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26TH ANNUAL STATEMENT. 





German American Insurance Company 


PAR VALUE. 
$1 ,050,000.00 
1,£02,784.00 
200,000.00 

I 829,000.00 
210,000.00 
50,000.00 
IOI,000.00 


733,150.00 


153)275-00 
170,000.00 


$5,599,209.00 


Total Assets . 


of New York. 
JANUARY ist, 1898. 


United States Bonds 

New York City and Brooklyn City. Bonds 

St. Louis, Mo., Portland, Ore., and Boston, Mass., 

Railroad Bonds 

New York City Street Railway Bonds and other Sereet Reilwar Bonds 

Edison Electric [luminating Company of New York Bonds 

Western Union Telegraph Company and various other Bonds 

Railroad Stocks’ . 

New York City Bank Stocks 

Consolidated Gas Company and Mutual Gas Light Company of New 
York Stock and other Stocks . ;' 


Bonds 


Cash in Banks and Office . $286,133.96 
Cash in hands of Agents and in course of collection 494,981.10 
Accrued Interest not included in Market Values 10,981.06 
Real Estate owned by the Company I 5,000.00 
Loans secured by mortgages on N. Y. City Real Estate 58,000.00 


MARKET VALUE, 


$1, 307,625.00 
1,092,729.00 
211,000.00 
2,040,760.00 
223,000.00 
54;500.00 
86,230.00 
1,236,640.00 
271,619.00 


445,500.00 





$6,969,603.00 


865,096.12 





Ru. 834,699. 12 





CAPITAL STOCK (invested in U. S. Bonds) 





$1 ,000,000.00 





Reserve Fund for Unexpired Risks 2,601,689.81 
Reserve Fund for Unsettled Losses 302,614.43 
Reserve Fund for all other Claims 251,395.50 
NET SURPLUS beyond all Liabilities 3,678,999.38 

$7,834,699.12 


LOUIS F. DOMMERICH, Vice-President. 


PACIFIC DEPARTMENT : 


San Francisco, Cal. 
GEORGE H. TYSON, Manager. 











ERNEST L. ALLEN, President. 


ROBERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 





, Chicago, Ill. 
EUGENE CARY, Manager. 


WESTERN DEPARTMENT : 


WILLIAM N. KREMER, Secretary. 


ROGERS PORTER, Asst. Manager, 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


ggg 


The Life Insurance Clearing 60., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘rom date 


We issue policies 
of issue. 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN, 





Established 1865. 


Frankfort Marine, Accident aid Plate Glass 
Instract Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass, 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 





F. G. VOSS, MANAGER AND ATTORNEY. 


WANTED. 





The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY, 





Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 


Assets, $264,593.44 Liabilities, $216,070.93 


Surplus 848,522.51 
Contingent Liability of Underwriters........-....----.---+--- $110,000.00 
Cash Assets 264,593.44 


Total Resources for the Protection of Policyholders ............---- 
Total Amount Premiums since Organization 1,357,728 96 
Total Losses Paid since Organization.-....- 735,940.28 


JOSEPH C, HATIE, Attorney for Underwriters. 


Protective Fire Association crac). 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORK. 


Financial Statement, January Ist, 1897. 


Assets, $165,912.74 Liabilities, $129,886.95 
Surplus $36,025.79 
Contingent Liability of Underwriters.............----.------- $130,000.00 
Cash Assets 165,912.74 


Total Resources for the Protection of Policyholders _- $295,912.74 


HATIE & CARLEY, Attorneys and Managers. 
eB opery, of lim fost 
f . 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


_..... $374,593.44 











Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 








































January 20, 1898] 


THE SPECTATOR 








GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


2,210,173.60 
I 020,977.05 
Assets, January 1, 1698 .....cccccccccccccrcoccccessescces 3,231,150.65 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


. J. CROSBY BROWN, Esqa., New York. 
\ GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E 


EMPLOYERS’ LIABILITY. . 
Eastern Department, —~ 
62 OEDAR ST., NEW YORK. 





GENERAL LIABILITY... 
WORKMEN ’S COLLECTIVE . 
ELEVATOR AND 

TEAMS 


roviden{ Savings © ife 


Assurance Sociely 


OF NEW YORK. 


Epwarp VW. Scott.PresiDent. 


Ve Best Gompany For Poucy Howers anno Acenrts. 


Svocessruc Acewrs,anpGewrcenen Secuwe Remunerative Business Connections, 
may Apery to tHe Hean Orrice.on any or Tne Society's Genern Acents. 





FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,790,237.34 Surplus, $416,744.25 
Losses Paid, $8,112,466.21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F, SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD, L, SHAW, Ass’t Secretary. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO.. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 
Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, 
Apply for Agencies to F. S. STELLING, Superintendent, 
Eastern Department, St. Paul Building, New York City, 
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WILLIAMSBURGH CITY FIRE INS. 60, 


OF BROOKLYN, N. Y. 
Organized March 23, 1853. 


Forty-fifth Annual Statement, 
JANUARY 1, 1898. 
ASSETS, 


Cash in Banks 

Cash in Offices 

Loans on Bond and Mortgage 

Real Estate owned by Company 

Cash in care of Agents and in course of collection 
Interest due and accrued 

Rents accrued 5,349.49 
Stocks and Bonds owned by Company 


$1,799,472.20 
LIABILITIES. 

Cash Capital..ccccccvcscosceccccce TAROT OG CERERCEES $250,000 00 
Rejnsurance Reserve, ....cescscccccere Leanne 6a be Mera aate 532,524.54 
Losses Unpaid 58,418.66 
Taxes accrued.... 5,078.39 
Commissions accrued 15,013 92 
Other Liabilities ; 1,307.22 
TOtae TAMSUIINS, TNCIEGING CAPUAL, «6.6.05 cece sacecsecccccseees $862,342 73 
Net SuRPLUS 937,129.47 

$1,799,472,20 


Book Value of Stook, January 1, 1898, $474.85. 


BROOKLYN, January 14, 1898. 
EIGHTY-THIRD SEMI-ANNUAL DIVIDEND. 
A Dividend of ro per cent has been this day declared, payable on demand 
MARSHALL S. D Rr1GGs, President 
H. WAy, Secretary. 


94 029.81 
5,874.78 


W. H. Brown, Asst. Secretary. 
B. W. Lyon, Asst. Secretary. r. 
F, H. DovuGtass, General Agent. 





IFE, 


Endowment, 
> 2 Accident 
Insurance. 


HE ETNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





33d Annual Statement 


OF THE 


German Insurance Co. 


Freeport, Ill., January 1, 1898. 


ASSETS. 
Loans on Mortgages and Accrued Interest 
City, Town, County and Corporation Stocks and Bonds........ 
Collateral Loans (secured by bonds and mortgages) 
Real Estate (office building and other real estate)...........0+. 
Bills receivable, not matured, taken for premiums 
Cash in hands of agents 
Cash in banks and in office 


$1,903, 108.46 
633,340.00 
36,888.16 
131,979.23 
86,810.80 
237,564.25 
201,459.75 

$3 231,150 65 


Cash Capital 

Amount required to reinsure all outstanding risks 
Reserve for unpaid losses 

Due for agency balances, taxes and other claims 
Retained for reinsurance company 

Net Surplus 


1,870,099. 12 
95,062.43 
20,993.33 
24.118.72 

I 020,977.05 

$3,231, 150.05 
$130,550.56 
133.254.26 
NET SURPLUS, 
$174,577.93 
223,988 41 
456,013.25 
737.597-71 
775,387.78 
887,622.79 

- I,020,877.05 


1898, $41,587,784.67 


ASSETS. 
MOTs se vey ansas ees 
1,650,788.95 

2,452.621.09 

2,906,431.54 

3,012,002.15 


3,231,150.65 


Losses Paid to January (st, 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - : New York City, 
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‘“‘The Leading Fire Insurance Company of America.” 





Charter Perpetual. 


CORR GE, co ccecccndoscdccsetsvcssebenedeseccsscesins $4,000,000.00 
GE otdsnocauccccesbacuedsepsbinndetedsbe a gowsl 12,089,089.98 
Fe NN iw Lvadinadodasawdssoubeare cies oebsseues 3,655,370.62 


hc vdbbaeen 66dsbbsse nas dndepaactcubecbuaedees 4,433, 719.36 
SS Gee te 9 Wiicicies candensew etdsesmesmeseonds 81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, rere Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, oO. 
NORTHWESTERN BRANCH, 
Omaha, Neb. 
PACIFIC BRANCH, 
San Francisco, Cal. 


_{ KEEL KEELER & GALLAGHER, 
General Agents, 
‘4 WM. H. WYMAN, Gen’! Agent. 
W. P. HARFORD, Ass’t Gen’l Agent. 
General 
| BOARDMAN & SPENCER, t pe 
CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE 
DEPARTMENT. 


NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 








Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $3,000,000.00 
Assets, January,1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 


GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 





THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man, 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous ‘Risks ; Acetylene Gas ; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwe ling Schedule ; Adjustments ; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table ; ; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 





PRICES: 
Per Copy, . $1.50 
12 Copies, . 16.20 


Orders for single copies must be prepaid, 


THE SPECTATOR COMPANY, 


95 WiLt1aM STREET, New York. 





1850. 1898. 


The United States Life InsuranceCo, 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 











FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ Jn Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P, MUNN, Medical Director. 
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ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - . BOSTON, MASS. 


Cc. W. KELLOGG, Manager. 





CENTRAL DEPARTMENT, 


467 AND 169 LA SALLE STREET, - - — CHICAGO, ILL, 
THOMAS S. CHARD, Manager. 


THE 


Employer's Liability Assurance Corp’a, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. -Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -  - _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 











Boston, Mass. 








"FluliliolG 
Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


—_———— - 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 


> - <=> 


AGENTS WANTED IN UNOCCUPIED TERRITORY 


AGRICULTURAL INSURANCE C0, 


WATERTOWN, N. Y. 





Statement, January list, 1897. 

$500,000.00 

2,332,245.17 
860,295.09 
360,295.09 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





APPRA TSA BL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY=FIVE CENTS PER CoPy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





GEORGE E, IDE, PRES’T. 
Evtis W. GLADWIN, SEC’Y We, A, MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York. 


We, M, ST. JOHN, VICE-PRES'’T, 

















% 


o 
Ke 
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ny AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 


BONDS OF SURETYSHIP., 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anv 920 CHESTNUT ST., PHILADELPHIA. 





FELL ILA DEE ASAI LIOR ae DP $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1897...................-..--.- 318,000 
CHARLES M. SWAIN, President. 

MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


er A. SULLIVAN, General Manager for New York, 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,” Chicago, II] 
WALTON C, TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Cen Aaets, Sam. 5, GIF cc ctessicsinctiocsstiiimmmmonaetenebnioen $594,189.63 
LIABILITIES. 

Contingent Safety and Reserve Fund..............-----.----0-- $100,000.00 

ORNS TG soc cecnes cccncsccsqencunscinsccasmensenien 92,624.74 

Des CE OE BB cic os gnsccenteccinnsesmenonanesins 19,224.14 

Reeies We oivevccccicnes icc scescccscnvsocetcosnanbsante 3,250.00 $215,098.88 
I I nivccincccnsncecesnscwcoractees $379,040.75 

ee isis eceesettasesinsccuscccesceinns $967,397.53 

Dividends Paid Since Organization...............-..2-..-.------ $136,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE. President. 


1860. 1897. 

we, FIREMENS INS. CoO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1897, - - - $1,426,021 

NET SURPLUS, - = = = = = 202,569 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, Secrerary. 





— INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToTAL RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
1st January 1897, 


III ines osirtennsss+egeiscosdinenesss enemies naiieiein neni $1,191,711.78 
SEEN cdi dutsnintiuginanendedunedadedianntgbtaibddiictbibiensadetsthee 739,306.50 
SPORE axcictaniie<sceunsbenceavnnesenbbeeerenttnnadmniebeentebeul $452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K,. BOYER, 
Secretary and Treasurer. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 

RATES. —30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually. 


COMMISSIONS.—Liberal and Prompt. 


ADDRESS : HOME OFFICE, 
AGENCY DEPARTMENT, St. Paul Building, Broadway and 
Room 4. Ann St., NEW YORK. 


ACTIVE AGENTS WAN1ED. 





= NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Home Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. 


Organized 1885. Membership, 11,000. 


ee et Pee ee te $250,000 
PAD POR TAT Tees, Cbg bis so. ioscicieeccccicncecicsvcwesevews 105,000 
DOC: TOCIS BI CLARE PAB 6.6.5.0 diin 00. 06-46000cen cnc c0ebe 700,000 


Does business in nearly all the Northern States. 


For an Agency, address the Association as above, 








The Lancashire 
Insurance Company. 
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J. H. DEWOLF, PRES. INCORPORATED 1799, GEO. E. BIXBY, TREAs. 


J. B. BRANCH, VICE-PRES. E. L. WATSON, SEc’y. 


Providence Washington Insurance Company. 


PROVIDENCE, R. I. 












JANUARY 1, 1898. 







eisai sncesdcnenkhaidan Haliieiexiiamanbeniianirws: sadeibenmaumeadeaibasnernidgadra nes $400,000.00 
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—_ insurance libraries, should have y copy of each book. . The Total Losses Outstanding. ...........----.---.------- $13,119.46 
Letters, Fables and Sayings of ‘Amicus’” is beautifully i ni cdisegrasinceecncentiiveteasinnbinns 365.56 
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+ ee ee ee ae ne $2,834.85 
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Address, ; Deputy Insurance Commissioner 
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No one ever suspected H. R. Hayden, editor of The Week- 
ly Underwriter, of being particularly thin skinned, but the 
derision with which his recent double-barreled proposition 


seems to have perforated his cuticle in a most irritating man- 
ner. The latest issue of The Weekly Underwriter bristles 
with the itching from which he suffers in consequence of be- 
ing generally laughed at. Among other things, he says THE 
SPECTATOR lacks concentration because the Spectator Com- 
pany issues a variety of insurance publications. We have 
labored under the impression that this was good evidence of 
especial concentration of effort and enterprise, as it shows 
that the Spectator Company devotes all its energies to the 
interests of one branch of business. We long ago felt that 
there was a demand for works upon the subject of insurance 
for the use of the great army of men engaged in the business, 
and as a consequence we have developed an insurance pub- 
lishing business that exceeds that of any other publishing 
house in the world. As there are many forms of insurance, 
we strive to make our publications cover the entire range, 
and we now issue periodically some sixty different works on 
the subject of insurance, and recently published a catalogue 
of live insurance works, embracing about five hundred dif- 
ferent ones that we are ready to supply on short notice. The 
ordinary mind would concede that this record shows concen- 
tration of effort and devotion to a particular line of business. 
But the eccentric and dogmatic editor of The Weekly Under- 
writer can only view the enterprise of the Spectator Company 
through the green goggles of envy and jealousy. He has be- 
come so much of a common scold, however, that his opinion 
is of no weight or value. 


a to supply insurance news to the daily papers was received 





IF it were possible for “yellow journalism” to profit by a 
rebuff and mend its ways, the case of Zanoli, the barber who 
was recently arrested in New York, should have that effect 
upon The Morning Journal. Zanoli was charged with having 
defrauded the Metropolitan Life Insurance Company of $325 
by false representations. The Journal immediately set to work 
to make a sensation out of it by asserting, with a profusion of 
startling headlines, that the accused was probably guilty of 
having murdered three or four of his wives, illustrating its 
articles with alleged portraits of the “murderer” and some of 
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his victims. It also attacked the life insurance system by 
charging, by words and beastly illustrations, that the com- 
panies incited to murder, not only in the case of Zanoli, but 
continuously by insuring the lives of persons and thus tempt- 
ing others to kill them. The Journal kept this up day after 
day in the most disgusting manner of “yellow journalism,” 
and as a result the body of one of Zanoli’s alleged victims 
was disinterred and analyzed. This occupied several weeks, 
when the distinguished expert reported that he found no 
traces of poison in the body except such as were probably 
contained in the embalming fluid with which it had been 
preserved. The charge of homicide against Zanoli was 
promptly dismissed, and the prisoner held simply on the 
charge originally made against him. “Yellow journalism” is 
a constant offender against public decency, but it has seldom 
committed a more heinous offense than The Journal did in 
this particular instance. Its attacks upon the unfortunate 
prisoner and the life insurance companies were vile and vi- 
cious beyond comparison. Zanoli undoubtedly has a good 
case of libel against the millionaire proprietor of The Journal, 
and we sincerely hope he will prosecute it to the bitter end. 
This debaucher of public morals and libeler of private char- 
acter has been thrown out of many of the public libraries of 
the country, and every self-respecting person should refuse to 
buy it or patronize it in any way. 





Tue Supreme Court of Indiana last week, in a lengthy 
opinion, sustained the decision of the County Circuit Court 
to the effect that life insurance policies were not taxable as 
personal property. The State Board of Tax Commissioners 
inserted in the blanks sent out by them in 1896 questions re- 
quiring holders of life policies to report the same for taxa- 
tion. At the instance and expense of the New York Life, 
John H. Holliday began an action to restrain the Commis- 
sioners from exacting this information from taxpayers. The 
case was ably argued before the Circuit Court, the State be- 
ing represented by Attorney-General Chambers, Hon. W. 
A. Ketcham, Pickens & Moore and S. M. Shepard, while 
Finch & Finch, A. J. Beveredge and Smith & Korbly ap- 
peared for the New York Life. The court sustained the con- 
tention of the company, that life insurance policies are not 
taxable, and an appeal was taken to the Supreme Court. The 
decision handed down last week sustains the Circuit Court 
decision, three of the judges concurring therein and two dis- 
senting. Although the Supreme Court was divided as to 
whether the State law was adequate to empower the State 
board to assess life policies as personal property, the fact that 
a majority of the judges concurred in holding that such poli- 
cies should not be considered as personal property, subject to 
taxation, will go far towards settling the question definitely. 
The effect of this ruling will be of vast importance to life in- 
surance interests, while if it had been the other way, it would 
have been one of the most discouraging blows that could 
have been inflicted upon the business. If life policies had 
been declared taxable in Indiana it would be but a short time 
before other States would have listed them for taxation, which 
would be almost prohibitory to the prosecution of the busi- 
ness and policyholders would be availing themselves of every 
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opportunity to surrender those they now hold. To most 
persons the idea of taxation of personal property of any kind 
is repugnant, and many would do without the protection of 
life insurance rather than pay taxes on their policies. ‘The 
State Board of Tax Commissioners was misled in the matter 
by the notorious E. D. Williams, who was consulted in his 
advertised capacity as an “actuary.” His antecedents should 
have convinced them that they were pretty sure to be defeated 
if they followed his advice. 





Our Nebraska correspondent gives a succinct account in 
his letter printed elsewhere in this issue of THE SPECTATOR 
of the controversy going on in Nebraska between the auditor 
of State and the insurance companies. The companies have 
obtained an injunction restraining the auditor from taking 
any proceedings against them under the anti-combination 
law passed iast winter. The conditions are similar to those 
formerly existing in Kansas, the companies maintaining a 
tariff association, and using the rate book furnished them by 
its manager. This was held to be a violation of the law, so 
the association was disbanded, but the ex-manager, in his 
individual capacity, continued to make and furnish rates to 
the companies. It being rumored that the auditor held this 
to be an evasion of the law, and that he was about to sum- 
mons the companies’ representatives and catechize them re- 
garding the matter, a temporary injunction was secured to 
prevent his interference. The case will.come up for argu- 
ment next week, when the constitutionality of the anti-trust 
law will be attacked on the ground that it interferes with the 
right of individuals to make contracts. Should this conten- 
tion be sustained by the court, the decision will have a wide 
effect, as similar laws exist in other States, and the com- 
panies may be inspired to resist them. It is difficult to see 
how insurance companies can be brought under the opera- 
tion of anti-combination laws, which are designed to pre- 
vent compacts in restraint of trade and commerce. The pur- 
poses of tariff associations is to collate the experience of in- 
surance companies regarding different classes of risks and 
upon the facts gathered, to prepare tables showing at what 
price the companies can afford to insure them. By this 
means the companies acting together obtain information that 
they could not afford to obtain individually, and the public 
gets the benefit of it. The rates thus promulgated are a re- 
duction of previous rates nearly as often as they are an in- 
crease; in fact, the work of rerating is always more in the 
nature of equalizing the insurance burden and distributing it 
equitably among those who assume it than anything else, 
and there does not appear to be sufficient cause in this to 
render a tariff association amenable to any anti-combination 
law. Policyholders ought to be quite as much interested in 
the equitable adjustment of rates as the companies, for unless 
rates are adequate the ability of the companies to meet their 
obligations is impaired, and no prudent man wants to pay 
even half price for insurance that does not insure. 





THE recent wholesale reduction of rates in the metropoli- 
tan district has not brought that peace of mind to fire under- 
writers that was anticipated. The hari-kari policy has been 
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carried out fully, but still there is a feeling of unrest and dis- 
satisfaction that does not promise the best results in the im- 
mediate future. Competition has not been lessened, but 
rather stimulated by the cut rates, and there are still to be 
found those who are willing to cut the rates still further when 
necessary to get business. There is more or less talk of fur- 
ther reducing rates so as to render it impossible for competi- 
tion to go lower, but thus far it has been found that the per- 
sistent rate cutters are by no means discouraged by the 
wholesale cut made by the Tariff Association, and would 
not be by any additional cut that might be made. Threats 
are made that a rate war may be precipitated at 
an early day by suspending the tariff entirely. Those 
who talk wildly in this manner evidently have forgot- 
ten, or else were not affected by, the recent rate war on the 
Pacific coast that cost the companies hundreds of thousands 
of dollars in loss of premiums, while the agents suffered pro- 
portionately. The effects of that most disastrous war are still 
felt all through the district that was infected by it, and the 
scars of that battle will not wear off for many a year. Sucha 
policy inaugurated in New York would be far more dis- 
astrous than it was on the Pacific coast, and it would take 
longer to recover from it. Besides the pecuniary loss in- 
volved in such disastrous rate competitions, there is the de- 
moralization of propertyowners to be considered. When 
these have once enjoyed the advantages of “bargain counter”. 
rates, it is a hard matter to reconcile them to any advance, 
although they may admit the justice of it. Many property- 
owners look upon their insurance premiums as at best a 
superfluous expense, because their property never burns, and 
naturally clamor for low rates and grumble at every sugges- 
tion of an advance. The hints and threats of a possible rate 
war in New York may be simply the vaporings of dissatis- 
fied brokers, but it is altogether too serious a matter to be 
treated lightly, or to be even mentioned in the presence of 
premium payers lest further discontent be stirred up. 
ok ok 2k ok aK 

The merchants of Boston are persistent in their demands 
for lower rates to correspond with the wholesale reductions 
recently made in New York. They see no reason why simi- 
lar risks in their city should not be rated as low as in New 
York. After due consideration the Boston underwriters de- 
clined to make the reduction, giving good reasons for refus- 
ing, but these reasons do not satisfy the merchants. At a 
meeting of.the Merchants Association last week a committee 
reported upon the subject, showing that the arguments of the 
underwriters had failed to convince them, and urging the as- 
sociation to persist in their demand for lower rates. It is 
intimated that unless this demand is conceded the legislature 
will be asked to pass certain measures placing further re- 
strictions upon the companies. This is one of the natural re- 
sults of the ill-considered and unwise action of the New York 
Tariff Association in recently reducing rates by wholesale. Of 
course, other cities will demand similar concessions, and 
when they are refused oppressive laws will be enacted wher- 
ever a legislature is in session. Probably those who precipi- 
tated the action of the New York Tariff Association did not 
appreciate how far reaching it would be, but there were men 
of experience who consented to it who ought to have fore- 
seen the result. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

At 11 o’clock this morning the regular monthly meeting of the 
Tariff Association occurs. 

As time passes and we get further away from the memorable first 
day of December, there is noticed a gradual falling off in the can- 
cellation of policies for purposes of reduced rewritings. But the 
vast amount of such cancellations, “not wanteds,” etc., stands like 
a grim monster, almost nullifying the regular, or even increased, 
gross premium receipts. This condition of affairs will probably 
continue for at least a month until the pendulum commences to 
swing again in the usual way. Meanwhile storage business does not 
show many signs of revival. 

We have received numerous inquiries of late regarding the num- 
ber of companies now belonging to the non-tariff interest. In Sep- 
tember last THE SpEcTATOR published in these columns such a list, 
which included, at that time, the names also of the then existing 
Lloyds, all of whom were, of course, operating outside of the regular 
rules and regulations. Many of these latter have been succeeded 
by incorporated concerns, so that the number of authorized stock 
companies has thus been materially increased. The full list of non- 
tariff companies, up to date, therefore, is about as follows: Kings 
County, Continental, Peter Cooper, Eastern, Lincoln, Northern, 
Northwestern National, Northwestern Underwriters, Washington, 
New York Fire, Norwood, and Assurance Company of America. 
This makes a round dozen, to which must be added about.the same 
number of Lloyds, still in operation. 


It is given out that several companies are on the point of “farming 
out” the business of their metropolitan districts. To the ordinary 
student of fire underwriting this peculiar process seems rather 
illogical. 

The Peter Cooper Insurance Company has declared a dividend 
of five per cent; the Broadway one of two and a half per cent. 


The outside companies had a lot of fun with the tariff companies 
up to December 1, but the possibilities are growing daily for a re- 
versal of the merriment. 

There are many indications that the crusade against “treaties” and 
reinsurances in non-admitted companies will be an early and promi- 
nent feature of legislative deliberations. This will interest some of 
the larger American companies, as well as the foreigners. It is 
quite possible, however, that, in very many cases, the “excesses given 
off” may be retained by the simple operation of increasing net lines. 
Such a procedure would be rather disappointing to the jingos, but 
“business is business.” 


Montgomery & Fountain, as city agents of the Norwalk Insurance 
Company, have commenced business at their new office, 37 Pine 
street. . 


The recent cut in rates has hit the income of brokers as well as 
that of the companies. A junior clerk belonging to one of the prom- 
inent brokerage houses, referring gently to a desire for a slight 
increase in salary, was grimly reminded of the motto, “thirty-three 
and a third off,” and subsided. 

The storage warehouse, 88 and go Pearl street, Borough of 
Manhattan, after a temporary period of quietude, was the mark for 
several important lines on tobacco early this week. 

Report comes that our old friend James H. Hodges will soon be in 
the harness again, as the metropolitan representative of the Com- 
mercial Union Insurance Company of New York. It is understood 
that his office will be in the vicinity of 37 Pine street. 


CHICAGO AND THE WEST. 


“Politics in underwriting,” was the subject uppermost in the 
minds of Chicago insurance men last week, an election of an execu- 
tive committee claiming general attention among the “working” 
element. Opposition tickets and independent nominations were not 
strong enough, however, to break the official programme, the regu- 
lar ticket being elected with the exception of Warren F. Goodwin, 
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who was defeated because of special influences arising from a sep- 
arate agency question. 


It is thought that the defeat of Mr. Goodwin, of Goodwin, Hall & 
Henshaw, was a rebuke to the firm for its attempt to saddle a real 
estate agent upon the voting membership of the association. The 
day of the election the executive committee had unanimously declined 
to approve the application of H. O. Stone & Co. for membership 
as agents of the newly-arrived State of Liverpool, Stone & Co. not 
being engaged principally in the insurance business. Under the 
present constitution there could be no question as to the eligibility 
of Stone & Co., so long as they remained the sole agents of at least 
one company, but the committee has, of course, the power of de- 
clining to approve a candidate, and which power it saw fit to exercise 
in this case. The managers of the State, ‘no doubt, claim that this 
appointment is not materially different from one they made some 
time ago for the Victoria of New York. 


It is rather a strange commentary, however, on the present insur- 
ance situation that such a firm as Goodwin, Hall & Henshaw should, 
in the first instance, be willing to forego writing local business them- 
selves for one of their own English companies, and, secondly, find 
it necessary to overlook the attractions of over one hundred offices 
already established in the insurance business, in their search for a 
local agent. 

To-morrow the association expects to act in the matter of com- 
petitive rates, and, possibly, the “annexes.” It is beginning to dawn 
upon the minds of some that in framing the three-agency rule, so 
as to admit of existing connections being disturbed, the association 
has, in effect, promoted the introduction of new schemes to increase 
the existing competition besides creating discontent among the loyal 
offices, to be affected by the new regulations. 


The Gordian knot at Cincinnati, in the matter of agency limita- 
tion, seems to have been cut-by allowing every company six agencies 
and each agency five solicitors. Under this plan the annexes are 
included by specific mention, so as to prevent the Hartford and the 
New York Underwriters Agency unitedly claiming twelve in the 
same sense that they claim the right to six in Chicago under the 
terms of the three-agency rule to become operative February 1. 


Thomas L. Maitland, lately with the Chicago Insurance Company, 
has associated with Charles P. McAvoy and Charles E. Rollins, Jr., 
to organize a new firm, under the title of T. L. Maitland & Co. A 
specialty will be made of reinsurance, the firm representing the State 
Insurance Company of Philadelphia, the Insurance Company of the 
State of Illinois, of Rockford, and the Merchants of Newark. This 
does not, of course, interfere with the agency of W. C. Magill & Co., 
but the agencies of the State of Rockford, previously held by Dar- 
row & Cummings and M. S. Cummings, will now be closed. 


H. J. Straight & Co. will get the agency of the Manhattan of New 
York under the Armstrong regime. Cowan & Van Every have lost 
the Norwalk and gained the Hanover. Bliss, Waller & Co. get the 
Norwalk to replace the English-American Underwriters, which, it is 
expected, will conform to Superintendent Van Cleave’s ruling. 
Elder Hobbs becomes president of the Methodist Mutual so as to 
gobble all the churches at cut rates, unless Elder Critchell can per- 
suade the Chicago Underwriters Association to reduce the present 
church rates. Charles W. Drew & Co. have received the agency of 
the Caledonian American Insurance Company of New York. 
Adolph Loeb & Son get the Washington of New York, and John 
Naghten & Co. the Northern of New York. Fisher Bros. get an 
agency of the Greenwich of New York. A. R. Edwards is reported 
to have been relieved of the agencies of the Girard and Western, as 
well as the Prussian National. 


The ranks of the adjusters for the insured have been swelled by 
the addition of Farmer, Darling & Co., composed of George T. 
Farmer, W. E. Darling and H. A. Mackelcan. Public adjusters are 
not an unmixed evil as, in practice, they receive none but crooked 
or exaggerated claims, and the adjusters for the companies, as well 
as the agents, are usually saved the discomforts attendant upon direct 
dealings with that class of claimants. 


The old question as to the meaning of “gross premiums,” has 
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again arisen, this time in Michigan, where the underwriters are hav- 
ing a little argument with Commissioner Campbell in relation to 
taxes. There would seem but little argument required to establish 
the fact that the amount of premium which a company receives prior 
to the payment of expenses, is the gross premium representing at a 
given rate the company’s liability, and that gross premiums must, 
therefore, presuppose the deduction of return premiums and rein- 
surances. 


BOSTON AND VICINITY. 


The Boston merchants have broken out again on the question of 
lower fire insurance rates. The chairman of their insurance com- 
mittee has made a report in which it is insisted that the request for 
lower rates is reasonable and deserving of favorable action; and 
that the merchants of Boston will be lacking_in their duty if they 
cease their efforts in this direction until their claims are recognized 
and the reduction granted. The report then goes on to give figures 
and statistics intended to show that the companies have accumulated 
untold wealth during the past sixteen years, and says: 

If Massachusetts had a law prohibiting the use of the coinsurance 
clause, as have many States; if the ironclad compact among the com- 
panies to keep up rates to a uniform basis, and which means com- 
mercial ostracism of the agent who violates it, was legislated against 
as it is in many States; and if many other vexatious laws which exist 
elsewhere obtained here, one would look for refusals from the 
board of fire underwriters in answer to a request for reduction; but 
Massachusetts takes the lead in allowing companies to procure their 
business without any outside interference. 

The Boston board of fire underwriters has appointed a committee 
of five members, consisting of B. B. Whittemore, F. H. Stevens, E. 
D. Blake, A. W. Pope and George P. Field, to examine into the 
working of the Universal Schedule during the last five years, and re- 
port to the board any modifications or readjustments that may seem 
desirable in its future operations; also to consider such questions 
in regard to ratings in other portions of the city as may be suggested 
during their deliberations. Probably important recommendations 
on individual risks may be made; but it would seem to be highly im- 
probable that any horizontal reduction of rates will result. 


The New England Insurance Exchange goes on record as the 
foremost tariff association in the country—no dissenting voice being 
heard. During the past year its work has been carried on at a total 
expense of but one-half of one per cent on the premiums handled; or 
three-tenths for the local boards and two-tenths for the exchange. 


The directors of the India Mutual Insurance Company elected for 
the ensuing year are: Nathan Crowell, Andrew Nickerson, James 
Baker, John H. Dane, John G. Moseley, Joshua Baker, Sylvester B. 
Hinckley, H. B. Alden, Benj. W. Wells, King Upton, Arthur E. 
Mann, H. C. Thacher, Robert W. Lord, Charles M. Baker. 

Under the new conditions, Frank A. Colley will represent the Man- 
hattan Fire of New York. The business will be in good hands in 
Mr. Colley’s agency. Large risks will be written, ranging from 
$20,000 to $25,000 on preferred, and about $40,000 on sprinkled risks. 

A bill has been introduced in the House of Representatives pro- 
viding that the insurance commissioner shall transmit to the regis- 
trars of probate and insolvency a list of all corporate surety com- 
panies qualified to do business in Massachusetts, and to give notifi- 
cation whenever the privileges of these companies in Massachusetts 
cease. 

The New England Insurance Exchange has adopted a new 
schedule for rating paper, pulp and leather-board mills. All of these 
risks have been surveyed, and the new schedule of rates will soon be 
promulgated. 

The Exchange has also voted to grant permission to local com- 
mittees to waive the charge for vacancy and mechanics’ permits on 
private dwellings and stables, when it is deemed necessary to protect 
their business against the competition of Boston agents. And still 
this question “hangs fire.” Will it ever be definitely settled? 


The Boston Merchants Association has referred to its committee 
on insurance the question of the advisability of drafting an anti- 
compact bill and an amendment to the present law applying to insur- 
ance. This action is premature, for the disposition of the under- 
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writers is to do their best to make such reductions as are warranted 
by the experience of the last five years. 

Judge Oliver Wendell Holmes of the Massachusetts Supreme 
Court has rendered a decision to the effect that any loss which occurs 
between the time a bill for a receivership was filed and the date on 
which the same was appointed, cannot be considered as a claim to 
share in the distribution of dividends. 

The Boston Manufacturers Mutual Fire Insurance Company re- 
ports losses for the month of December of $3697, this amount being 
distributed among seven risks. The dividend of January Ist was 
ninety-two per cent, compared with an average dividend of 89.60 
per cent for the year 1897, and of 79.55 per cent for the five years past. 


Life and Casualty Notes. 

The House of Representatives has received a message from the 
Governor transmitting a communication from Henry W. Bragg, 
chairman of the commission appointed to investigate the affairs of 
the Massachusetts Benefit Life Association, to the effect that the 
bill for services by the commission had been presented to the re- 
ceivers of the association, who had replied that there were no funds 
of the association with to meet this bill, as practically all the funds 
in their hands consists of the emergency fund, which, by law, must 
be applied to the payment of death losses exclusively. Attention 
was called to the fact that the State must pay the bill, if paid at all. 
The matter was referred to the joint committee on ways and means. 


The following figures give the condition of the Masonic Equitable 
Association of the world, as shown by an examination made by the 
Massachusetts Insurance Department on January 6, 1898, to De- 
cember 31, 1897, one year: 


Total 
Total disbursements 
Total assets 
Liabilities iutdeicenanee sires 
Claims in process of adjustment. 
Claims resisted 

Total liabilities 
ee nc cgacwcasskeekuneenesiasenreesenteeuee 
Et eg aedewund ciubebiaseseiskekahee mau 

Mortuary account— 
Deposit in State treasury 
Cash in bank 
Cash in office 
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The officers of the association are: President, Albert C. Smith, 
who is also the treasurer; vice-presidents, E. J. Dyer, A. F. Clark; 
general manager, William H. Jones; medical director, Thomas 
Waterman. 

At a meeting Friday, the members of the Atlas Accident Insurance 
Company confirmed the action of the directors in reinsuring in the 
New England Mutual Accident. 

The fraternity deeply regret the death of Francis E. Manley, 
superintendent of agencies for Eastern Massachusetts of the Mutual 
Life, which has just occurred at the age of sixty-eight. 

The Massachusetts Supreme Court has decided that the general 
provisions of the insurance law apply to benefit association corpora- 
tions. The case in which this ruling was made is where a plaintiff, 
suing a life insurance corporation, contended that the section of the 
general law which says an insurance policy is not voided unless 
intentional fraud is proved, applies to assessment companies. The 
defendant company claimed otherwise, but the court agreed with the 
plaintiffs, and hence the decision. 

The office of the American Real Estate Company has moved into 
more convenient and commodious quarters in the new Brazer 
building, 27 State street. E. E. Burlingame has recently taken 
the managership of this office, and is organizing a corps of agents. 
Many insurance men are finding the certificates of this company an 
excellent side line. 

Thomas N. Perkins of Boston was appointed receiver of the World 
Accident Insurance Company. 

The Supreme Court renders a decision in the case against the 
Massachusetts Mutual Life Insurance Company, on the rights of 
policyholders to recover surrender values. The judgment of the 
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Superior Court for the defendant is set aside and judgment ordered 
for plaintiff, who sued for a surrender value of $3500. 

Supreme Court also renders a decision in the case of the Attorney- 
General vs. Massachusetts Benefit Life, fixing the date determining 
the right of persons to share in the funds of the concern in the 
hands of the receivers. The date fixed is the time of filing bills ask- 
ing for the appointment of receivers. 

There is a hearing to-day before the Supreme Court on the ap- 
pointment of receiver for the Mercantile Mutual Accident Associa- 
tion, and the same will probably be appointed. Assets, $5884; lia- 
bilities, about $18,000. 


THE SOUTHERN FIELD. 


The old Crescent City has now become the Havana of this field. 
The provincial government, under the leadership of Captain-Gen- 
eral “Tige” Nelson, has admitted its utter incapacity to quell the 
chronic rioting there, and that gallant warrior has thrown up both 
hands and cabled for Premier Sagasta Y. Tupper to come, and come 
quick. By a unanimous vote of the Cortez, held in Atlanta on 
13th inst., Sefior Tupper was requested to repair at once to the 
bloody field, and with a few faithful aides he left for that point last 
Sunday. The school of fire insurance has never produced a more 
accomplished diplomat than Sefior Tupper, and if those pelican 
underwriters are half way disposed to do the fair thing, all matters 
catlbe adjusted without a drop of blood, but if they insist on having 
trouble, it is understood that the Sefior has a machete concealed 
in his traveling bag. From New Orleans Mr. Tupper goes for a 
two weeks’ tour of Texas, visiting his larger agencies and incidentally 
sizing up the real insurance situation in that State. 


It is claimed that while the Phoenix of Hartford and Atlanta Home 
have given instructions to their agent, Woods, at New Orleans, to 
cancel, up to Friday 14th inst., the executive committee had received 
no notice that the policies had been actually taken up. It is charged 
that the situation at New Orleans is kept in a state of turmoil simply 
because two or three small agencies, having nothing at stake, con- 
tinue to harass and prey upon the business of their associates at 
cut rates. The Germania competition is not seriously regarded, and 
as now represented, many of the local underwriters think they fare 
better with this company on the outside, or, as a prominent company 
official puts it: “While on the outside you know where to find 
them; on the inside, you might not.” It may be accepted that no 
overtures will be made General Agent Scudder to join the compact. 


This New Orleans compact commission is coming in for some 
pointed criticism on its unfortunate handling of certain important 
local agency matters in such a way as to arouse feelings of resent- 
ment and distrust toward the rulings of that body among some of the 
oldest and most loyal agents. It is claimed that the commission is 
saturated with that baseball-umpire spirit, to stick to its rulings, right 
or wrong, and strongly oppose any review or reversal of their de- 
cisions by a higher court. This is said to have largely destroyed 
that complete confidence in the compact which is necessary to har- 
mony in agency matters. 

Colonel William Railey’s clever rejoinder to the “Royal jester’s” 
appetizing roast, was read with great gusto here, where it is taken 
as another tableau in the high moral farce-comedy now being played 
by certain Southern underwriters. It is said that Colonel Railey 
has about retired from the local business, after many futile attempts 
to prove the commission rule a dead letter. He is now a plain, ordi- 
nary State agent, and therefore may experience a change of heart 
when he comes to figure up profits. It is rumored that Colonel 
Young is writing an epic descriptive of the hypnotism of Railey, by 
Special Agent Hereford, on his way from New Orleans to tfie last 
annual meeting of the South-Eastern Tariff Association. 


The South-Eastern Tariff Association will not make an issue with 
the non-board companies coming South, except to meet their com- 
petition on lines already fixed and agreed upon. If any one expects 
an indiscriminate rate war under the present administration, they 
are going up against an error. A strong committee will be ap- 
pointed to carefully consider rate revisions for this field, and the 
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result of their labors will be presented to the annual meeting of the 
association for ratification. 

That ingenious scheme of Special Agent John D. Young to meet 
the competition of the Southern Mutual is causing some merriment 
among those underwriters who understand the impregnable position 
of this company in Georgia. His proposition to throw open rates 
on some $600,000 of premiums, covering a class of dwellings that the 
Southern Mutual does not try for, simply for the empty privilege 
of competing for about $140,000 of premiums that it does secure and 
can and will hold against all comers, at a net rate of about twenty-five 
cents, would seem to show that the colonel had disregarded a script- 
ual injunction and would go a warring without counting the cost. 

It is the unanimously expressed hope of all Southern underwriters 
that the recent changes in the Greenwich management will not result 
in the retirement of Major Livingston Mims from the fire business. 
The major aptly illustrates, in its best sense, that much misunder- 
stood expression, “a Southern gentleman of the old school.” Cul- 
tured, urbane, debonnair, the very pink of courtesy, yet forceful and 
eloquent in conversation or debate, his toasts are always gems of 
poetry and grace. He is a connoisseur and a bon vivant who delights 
to gather about his hospitable table congenial spirits of all professions. 
Starting in as a pioneer just after the war, he has been a potent and 
picturesque figure in fire underwriting for more than a quarter of a 
century, and if he does retire he will carry with him the best 
wishes of a host of admiring friends. 

President M. A. Stone of the Greenwich made a brief visit to At- 
lanta last week to perfect arrangements for the transfer of the com- 
pany’s Southern management. The field of Manager Peters will 
include Virginia, Kentucky, Tennessee and Louisiana, in addition 
to the States formerly operated under this department. Many kind 
things are being said about the unselfish kindness of Secretary Fran- 
cis in the crash of the Manhattan. With no thought for his own in- 
terest, he was determined, like brave Bledsoe, to “hold her nozzle 
agin’ the bank till the last galloot’s ashore,” and he about succeeded 
in landing all the company’s old men.in good places. 

The return of Peyton Douglas to the representation of a tariff-com- 
pany, after running the gamut of mutuals and undergrounders, 
serves to show the real weakness of the outside competition which 
companies are urged to meet with cuf rates. Mr. Douglas is a 
popular young man of some considerable experience in fire insur- 
ance, so that if there was any money to be made out of non-board 
companies, he probably would have made it, and a business that won’t 
afford a livelihood to one good agent cannot be considered formid- 
able competition. 





CORRESPONDENCE. 
ALBANY. 


[From Our Own CorRESPONDENT.] 

The most interesting development of last week’s legislative pro- 
ceedings, from an insurance standpoint, was the announcement by 
Speaker O’Grady of the personnel of the Assembly insurance com- 
mittee. Contrary to somewhat general expectation, Mr. Adler of 
New York did not get the chairmanship. This fell to the lot of Mr. 
Sears of Franklin, Mr. Adler being placed second on the committee. 
Mr. Sears is now serving his fourth term in the Assembly, having 
been a member of the lower house in 1895, 1896 and 1897. He was 
not a member of the insurance committee last winter, but Mr. Adler 
was. The membership of the committee entire is as follows: Messrs. 
Sears of Franklin Adler of New York, De Graw of Kings, Matteson 
of Cattaraugus, Kavanaugh of Saratoga, Paris of Washington, Tripp 
of Dutchess, Coughtry of Albany, A. L. Clark of Lewis, Roche of 
New York, Guider of Kings, Sullivan of New York, Graney of 
Westchester. ’ 

Somewhat remarkable to relate, not a single bill having to do 
with the subject of fire insurance made its appearance in either 
branch of the legislature during the first two weeks of the session. 
It is expected that several measures which became somewhat familiar 
during last winter’s session will be presented at an early day. 

Although several changes have been made in the composition of 
the Senate standing committees, as compared with their make-up a 
year ago, nevertheless the personnel of the insurance committee of 
the upper house has not been altered. It is composed of the follow- 
ing: Senators Burns, Higgins, Parsons, Raines, Malby, Wieman, 
Cantor, Ahearn and Koehler. 

Just what legislation is to be advocated by the insurance depart- 
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ment this winter will not be known definitely until its annual report 
has been laid before the legislature. Work upon the report is already 
well under way, but with the unmost diligence the department will 
not be able to complete the fire report much before the middle of 
February. The life report will follow as soon thereafter as possible. 

Assemblyman Delaney of Onondaga has introduced two insurance 
bills which amend the existing law in relation to the matter to be 
included in a life policy, and in regard to the testimony of examin- 
ing physicians. They are similar to measures put in last winter by 
Senator Brackett of Saratoga, which were permitted to die in com- 
mittee. 

A bill has been introduced in the Senate by Senator Munzinger 
of New York and by Assemblyman Phillips of New York in the house, 
designed to limit the extent to which title insurance companies may 
assume risks in insuring titles to real estate, etc., and making the 
same proportionate to their capital and surplus. LANCASTER. 

Avsany, N. Y., January 17. 





NEBRASKA. 


[From Our Own CorresPponpeEnNt.] 


All the strong fire insurance companies of the East have finally 


concluded to make an effort to destroy the force of the laws passed 
by the farmer legislature of Nebraska last year bearing on their 
business. To that end Judge Munger of the federal court at Omaha 
has been appealed to and is expected to declare the recent enact- 
ments of which the companies complain, in conflict with the con- 
stitution of the Uuited States and therefore void. The judge has set 
January 18 on which he will finally decide the questions at issue. 
In the meantime the court has granted a temporary order restraining 
all officials of the State of Nebraska from attempting to enforce the 
laws in question, or attempting to apply the penalties prescribed for 
the failure of the insurance companies to comply with the new laws. 
Those companies signing the petition are: Niagara of New York, 
German-American of New York, National of Hartford, the Spring- 
field Fire and Marine of Massachusetts, and the Fire Association 
of Philadelphia. The agents of these companies declare that they are 
also authorized by all other foreign companies to join them in the 
litigation. 

The two acts assailed in the petition were adopted Apfil 25, 1897, 
and are designated as Senate file 330 and Senate file No. 2. The 
former is a general prescription against trusts and conspiracies 
against trade, and mentions specifically any combination to prevent 
competition in fire insurance rates. The other act is specifically 
directed against the foreign insurance companies doing business in the 
State, prohibiting combination between companies to control rates. 
The penalty prescribed is the forfeiture of their licenses. 

The litigation has provoked some very lively sensations in insur- 
ance circles throughout the West. It is conceded that if the com- 
panies make good their contention in this case that all similiar laws 
of the Western States, hostile to insurance companies, will be with- 
out force and effect. The Nebraska law is modeled somewhat after 
the laws of Kansas on this subject, and other Western States have 
copied the Kansas laws almost verbatim. Therefore the success of 
the insurance companies in this case practically means that legisla- 
tion of this character in a dozen States will be inoperative. 

Prior to last April the insurance companies doing business in this 
State had what they termed an insurance association, with Chris. 
Hartman of Omaha, an old insurance man, as secretary. His rate 
schedule was accepted by all. The farmer element was appealed to 
and the objectionable laws were quickly passed by the legislature. 
While the farmers were trying to prepare an insurance measure that 
would give satisfaction to the small towns, one of the leading lob- 
byists, anxious to demonstrate that there were immediate reasons 
why the insurance companies should “do something” for members 
of the lobby, hastily prepared the two bills, which later became laws. 
They were said to have been introduced originally as pure straw bills, 
to be killed by the lobby as soon as they had accomplished their 
purpose in alarming the insurance companies. The insurance com- 
panies either failed to “see” the king of the lobby, or the matter 
had gone so far when they did undertake to stop it that the men in 
whose charge the measures originally was could do nothing, and the 
bills became laws. 

The insurance association was immediately dissolved; in its place, 
however, Mr. Hartman established what he called a rate bureau, 
issuing a rate table that he sold to the various companies. They 
were at liberty to disregard the rates thus suggested or adopt them 
as they pleased. 

The State authorities claim that this was an evasion of the law; 
that the association’s name was changed, and that the same plan 
exactly remains in force. The State authorities were suspected by 
the insurance companies of preparing to begin suit to enforce the 
penalties of the new law against the companies in the State which 
caused them to begin the present litigation. 

The point sought to be made by the companies is that Hartman 
is now employed as an individual and therefore no combine now 
exists. The petition alleges that State Auditor Cornell is about to 
summons the agents of the companies before him to ascertain if 
they were violating the new laws, and that he intended to bar com- 
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panies so acting from doing business in the State. One of the main 
contentions is that the acts are contrary to the laws of the United 
States, as they tend to impair the obligations of contracts. The 
companies allege that they began to do business in this State twenty 
years ago in good faith and were given authority to do so. The 
petition also alleges that the new law tends to revoke the com- 
panies’ authority to do business in the State without judicial inquiry. 
The act gives the auditor of public accounts authority to revoke 
this privilege. It is asserted that this is out of his province and 
should be properly placed in the hands of the department known as 
the judiciary under the constitution of the State. It is contended 
that the provision that an appeal may be taken to the district court 
is void from the fact that the auditor is not a judicial body, and that, 
therefore, the judicial department of the State cannot take cogniz- 
ance of his decisions. These are the grounds on which all State 
officials are asked to be permanently enjoined from acting under their 
alleged authority to interfere with the business of the insurance 
companies in Nebraska. OMAHA. 
Omana, NEB., January 17. 








COMMUNICATIONS. 


Mr. Fackler and the Late Sheppard eho 


(To tHe Epitor or THE SPEcTATOR.] 

Should you make further reference to Mr. Homans’ career, please do not. men- 
tion me as specially assisting him in the compilation of the American Experience 
Table, for I did not have the honor. Mr. Wm. A. Brewer, now president of the 
Washington Life, was his assistant for two years before I entered the Mutual 
Life, and he, if any one, is entitled to the credit rather than I. 

It was in connection with the contribution plan of dividing surplus that I 
rendered special service, and Mr. Homans frankly stated that I suggested the 
basic principle, and rendered great assistance in its practical application. His 
letter stating my participation was published in The Monitor over thirty years 
ago, and may be found in the papers of the Actuarial Society, volume 1, page 74. 

Thanking you for your kind reference, I am yours very respectfully, ° 

D. P. FAcKLER. 


New York, N. Y., January 14. 
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The Covenant Mutual Life Association in Ohio. Yd 


{To tHe Epitror or Tue SPEcTATOR.] 

I note from a perusal of your issue of January 6, page 11, a notice concerning 
the retirement of this association from the State of Tennessee and the engage- 
ment of L. B. Noland, our manager there, with the Fidelity of Philadelphia. 
In your next issue please be kind enough to correct this matter. The associa- 
tion will probably, for the time being, retire from Tennessee. Mr. Noland, how- 
ever, has not connected himself with the Fidelity, but, on the contrary, is now 
at work in a special line for this association, and expects to take our agency in 
a part of the State of Ohio, with Cincinnati as his headquarters, at an early 
future date. Thanking you in advance for the correcting of this matter, I re- 
main, yours very truly, B. F. Rernmunp, Secretary. 
GALESBURG, ILL., January 10. 





The New York Life’s Three Per Cent Policies. 


{To tHe Epitor or THE SPECTATOR.] 

Tue SpecTtaTor of January 6 emphasizes the point that the New York Life 
will change to a three per cent basis without increase of rates. Will you tell us 
simply whether the company will continue to use its four per cent rates on the 
new three per cent business, or whether it will use hereafter only its three per 
cent rates, which have been already increased? Tell us, for instance, whether 
that company will hereafter write ten payment life three per cent policies upon 
its regular old rate of $48 at age 30, or whether it will charge $56.18. This definite 
information will shed light upon the subject, and will greatly oblige one who 
has been a subscriber to your paper for these many years. Yours truly, 

Des Mornes, Ia., January 8. Extiot S. MILier. 

[The New York Life rate, at age thirty, on a ten-payment life accumulation 
policy has been $56.18 per thousand since 1892. There is to be no change.— 
Editor THe SpEectTaTor.] 





Regarding Some Fire Companies. 
{To tHe Epiror oF THE SPECTATOR.] 

We wrote to you a few days ago asking you what was the standing of the Lon- 
don Fire Office Insurance Company, who are reported to have United States 
branch office in Chicago. Please give us the standing of the Commercial Insur- 
ance Company of Wilmington, Del., the British American and the Elgin 
National. Thanking you in advance for this favor, we are very truly yours, 

Yettotr & CLEPHANE. 

Wasurncron, D. C., January 10. 

[The London Fire Office is not admitted to do business in this country. Stew- 
art A. Maltman, Chicago, has pretended to represent it, but it is believed to be 
a “fake”? concern, if, in fact, it has any lawful existence. The British and Ameri- 
can Exchange Association, T. J. Browne, Chicago, announced as United States 
manager, is supposed to be of the same class. It is not authorized to do busi- 
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ness in the United States. The Commercial of Wilmington, Del., is reported to 
have $25,000 paid up capital, and is licensed to do business in some Southern 
States. Probably good for limited lines. The Elgin National is stated to have 
$25,000 capital, with prospects of its being increased. Probably good for small 
lines. It is reported that this company proposes to launch out this year and 
push for business.—Editor Tue SpecTaTor.] 











INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Edward A. Northern has been appointed special agent in At- 
lanta, Ga., by the Metropolitan. 

—The Prudential’s Philadelphia No. 4 district, under Superin- 
tendent G. J. Buchler, heads the company’s list for the greatest in- 
creasv in 1897. 

—Superintendent John A. Megargee of the Metropolitan’s New 
York north district finished the past year as leader among the com- 
pany’s superintendencies. 

—J. F. Creamer, assistant superintendent for the Prudential at 
Boston, takes the place of C. F. Miller, resigned, as the superin- 
tendent at Pittsfield, Mass. 

—The Prudential has appointed C. T. Trueheart general agent for 
its ondinary branch at Louisville, Ky. Mr. Trueheart has had a good 
deal of experience in the business, and should speedily build up a 
good business for the company in Kentucky. 

—Eugene Fitzgerald, an agent of the Metropolitan, committed 
suicide on the 7th inst. ina hotel in Jersey City. He had a good 
record with the company, but was at one time a heavy bettor at 
race tracks, losing a large amount of money in that way. 

—Charles Zanolli, the New York barber who has been suspected 
of murdering one of his wives to obtain insurance money, escapes 
trial on that charge, but will be tried for defrauding the Metropolitan 
by collecting the amount of a policy on the life of William Schmidt, 
claiming to have been Schmidt’s beneficiary. 

—The following have been re-elected directors of the Prudential: 
John F. Dryden, Leslie D. Ward, Aaron Carter, Jr.; Horace Alling, 
Edgar B. Ward, Theodore C. E. Blanchard, Charles G. Campbell, 
Seth A. Keeney, Fred C. Blanchard, Edward Kernouse, Forrest F. 
Dryden, Jerome Taylor, William J. Carter and Jacob E. Ward. 

—John Adams is the Metropolitan superintendent at New Haven, 
Conn., not Lane, as we recently stated. Mr. Adams informs us that 
Manager of Agencies Thomas, Superintendent of Agencies Killing- 
ton, from the home office, and Superintendents Higgins and Clayton 
of Norwalk and Hartford respectively gave interesting talks to his 
men at their recent banquet. 

—The following promotions to superintendencies have been made 
recently by the Prudential: J. B. Aimer, Peoria, Ill.; W. G. Bechter, 
New Castle, Pa.; L. F. Schurger, Joliet, Ill., and J. J. Bernert, Steu- 
benville, O. These men have all won their promotion by diligent 
work as assistants, and will all doubtless strive for high places on the 
company’s list of leaders. 

—William G. Gibson, superintendent, and F. W. Pohle, assistant 
superintendent, of the John Hancock at Roxbury, Mass., gave a 
banquet to the latter’s staff at the United States Hotel, on January 8, 
in recognition of their good work during the past year. Assistant 
Pohle has over $200 increase, and over 100 per cent collections to his 
credit for the last two years. 





—The key-note of the industrial insurance companies, in respect to 
the field work, just now seems to be “clean business.” The Metropoli- 
tan advocates “a business beyond reproach.” The Prudential asks for 
“paying, staying business.” Both companies mean the same thing, 
and every field man should lose no time in living up to these re- 
quirements. Business cannot be written indiscriminately without 
hurting both the agent and the company. Exercise care in the 
selection of your risks, just as much care as you would exercise, for 
instance, in the purchase of a house or in the choice of a wife. 
Don’t over-load your clients with insurance so as to make the weekly 
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payments burdensome, for such business will not be paying business; 
it will not be a business beyond reproach. Do the best you can, but 
always remember to keep on the safe side. 


—The Vermont Life’s “provident branch” is meeting with great 
success, having issued over five hundred policies in the month of 
December alone, while the total business of the company for the 
year amounted to three thousand policies for $2,800,000. President 
Robinson, in a letter to his agents announcing these results, closes 
with the following admirable advice: 


Keep up your canvass and away from lengthy arguments or discussions with 
agents of other companies; talk to one person at a time, and talk for business 
and to convince. Interest your patrons in the company, enlist their aid. Be 
active and truthful, and good business must follow as the light of morning fol- 
lows the darkness of night. 


—A committee of the Social Reform Club of New York has been 
investigating industrial insurance, and presents a somewhat favor- 
able report, although, on some points, evidently because the com- 
mittee did not go deep enough in its inquiries, criticism is made. 
The report advises that insurance on the lives of children be reduced 
to one-half the present limit ($240 at age ten), and that not more 
than one policy be issued on the life of a child. To this the com- 
panies may answer that their policies provide that a child cannot be 
insured above the limit, either in one or more companies, the policies 
being forfeited if in excess of the limit. Care in the selection of 
agents and superintendents is urged, together with the issuance of 
explicit instructions as to courteous treatment of policyholders. We 
know that the companies are insisting upon the utmost courtesy 
being shown all policyholders, and their methods of selecting field 
men can hardly be improved upon. A further recommendation is 
that paid-up policies be allowed after three years. Three com- 
panies, at least, have this provision in their policies now, and have 
had for some time past. Agents are advised to form a union for 
self-protection. An industrial agent has no need to join a union. 
His best protection is his own honesty of purpose, and no company 
is willing.to part with good men. It is only the scalawags and dis- 
honest men who need fear discharge. The system of compensation, 
with respect to new business is also criticised by this committee. 
The present system is, in our opinion, based on justice and equity. 
It is the outcome of twenty years’ experience, is a safeguard to the 
companies, a protection to the honest agent, and a defense against 
fraud on the part of those men who occasionally get into the service 
of the industrial companies, and by their dishonesty blacken the 
fair fame of as honest a body of workers as are to be found in any 
line of employment. The committee failed to do more than scratch 
the surface in its investigation, and the conclusions are consequently 
barely worthy of credence. 











NEWS OF THE WEEK. 


Suicides and Life Insurance. 
On Monday last, Judge Harlan of the United States Supreme Court 
handed down a decision in the case of Howard Ritter, executor of 
William M. Runk, versus the Mutual Life of New York. Mr. Runk 
of Philadelphia committed suicide in 1892, having, in November of 
the previous year, secured additional life insurance of $200,000, mak- 
ing a total of $500,000. The Mutual Life refused to pay the $75,000 
issued by it, which had been in force less than one year, alleging that 
the policy was voided by the suicide, and that Runk was sane when 
he ended his life. A letter was produced in the trial court, written 
by Runk the day before his death, stating his purpose to commit 
suicide so as to make the life insurance provide for his debts. 
In his opinion, Justice Harlan says: 


That when an insurance company entered into a contract to insure 
a man’s life neither party to the contract should be supposed to have 
suicide in contemplation, and it was not intended in entering into 
such a contract that the life of the person insured should be at 
the option of either of the parties. In fixing the premium the com- 
pany would naturally take into consideration the circumstances 
bearing upon the duration of life, and no company would under- 
take to insure against suicide.. * * * The heirs of no insured 
person of sound mind who commits suicide can recover upon his 
policy. 

The policies of the Mutual Life, in common with those of most of 
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the companies, provide that suicide within the first two policy years 
vitiates the insurance, and on this point it has successfully contested 


this suit. 





Some Extracts from the Statements of Fire Insurance 


Companies for 1897. 
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Total Otuer LtaBiLirizs. 
COMPANIES. | fsseth 

| 1898. Jan. 1, Jan. 1, 

1897. 4898. 

| § $ $ | 
Etna, Hartford........ | 12,089,090! 3,849,988] 4,433,719] 
Albany, Albany, N. Y.. 481,287 126,368 151,169 
American, Newark...... 2,900,819} 1,606,414; 1,718,229 
American Fire, Phila....| 2,675,520 495,734 542,302 
American Trust & Ins.. 156,919| 51,623 47,056 
Assoc. Under., Rockford} 2,015,93t| 274,507 390,203 
Atlas Assur. Co., Lon..} 1,028.355| 523,656 564,717 
Buffalo Com., Buffalo .. 315,259] 46,857 49,111 
Caledonian, Edinburgh.) 2,212,278) 922,322] 1,032,758 
Citizens, St. Louis...... 751,035| 286,634 314,490 
Citizens, New York..... 731,907| 104,077 127,403 
Com’cial Un. Fire, N.Y. 267, 579) 23,737 30,246 
Commonweulth, N. Y.. 901,813! 223,616 284,238 
Connecticut Fire, H'f'd.| 3,559,327) 668,322 984,018 
Continental, New York.| 8,582,207 2,564,219) 3,117,995 
Empire City Fire, N.Y.. 325,581| 59,089 75,357 
Dubuque F. & M.,Dubu. 373,606 172,697 186,253 
Dutchess Co. Mutual... 265.332! 42,076 70,172 
Eagle Fire Co., N. Y... 1,301,337} 688,246 754,883 
Elgin Nat'l, Elgin, Ill..| 100,541; ........ 124 
Erie Fire of Buftalo..... 702,819 322,258 349,303 
Farmers Fire, York, Pa. 735,009} 324,133/ 335,840 
Farragut Fire, N. Y... -| 336,504 44,584 58,857 
Forest City, Rockford..) 541,124 147,254 161,007 
Franklin Fire, Phila....| 3 125,082! 4,070,128] 1,107,735 
German-American, N.Y.| 7,834,699) 3,007,088) 3,678,999 
German Fire, Indiana..| 393,788 211,187 219,805 
German Fire, Peoria, III 446,602 99.858 133,110 
G'en Cove Mutual...... 104, 570| 97.652 90,114 
Grand R :pids Fire, Mict 505,048 58,358 103,096 
Greenwich, New York..| 1,484,685 284,612 430,128 
Hamilton Fire, N. Y.... 323,218 77,742 100,834 
Harmonia Mut., Buffalo 333,515 76,694 95,704 
Hartford Fire, Hartford.| 10,894,629) 3,264,392) 4,249,796 
Helvetia Swiss Fire..... | 843,677) ~ 570,580] 592,146 
Hibernia, New Orleans. 285,807} 32,176 50,000 
Home, New Orleans.... 273.636} —167,999 25,409 
Home, New York... +--| 11,296,503) 2,346,269] 3,570,268 
Ins. Co. of N. Am., Phil.| 10,057,221| 2,319,774] 2,602,597 
Kings Co. Fire, B’klyn.. 379,621| 158,034 184,001 
Lincoln Fire, Wash..... 186,274 62 755 86,194 
Liv.& Lon. & Globe, Liv. 257,652) 4,093,460 57.175 
London Assur.Cor., Lor} 1,716,£64| — 845,085| 840,465 
Lumbermens, Phila ....} 1,193,518, 501,037) 530, 51I 
Magdeburg Fire, N. Y.. ee 49,245 
Mechanics, Philadelphia 937,769) 239,674 267,908 
Millers Nat'l, Chicago. . 622,367| 301,261 444,968 
Milwaukee Mechanics..| 2,572,485) 1,253,726) 1,364,834 
Mutual Fire, Albany... 195,710] 170,060 182,659 
Nassau Fire, Brooklyn. 528,790) 227,296 266,621 
National, Allegheny....|  ........ | 139,557 156,687 
New Hampshire, Man..| 2,937,319) 4,347 840,940, 
New York Fire, N. Y-. 431,280, 119,162 147,208 
Niagara Fire, New York} 2,767,722) 478,165 713,76€ 
North River, New York 827,464) 201, 862 290,274 
Northwestern Nat'l, Mil.| 2,4c0, 559| 592,708 712,109 
Norwood, New York. .. 269.065 32,103 16,980 
Pacific Fire, New York.. 837,772 228,844 265,066 
Peter Cooper, N. Y..... 300,576 118,585] 121,459 
Phenix, Brooklyn....... 5,613,877} 923.316] 1,220,307 
Phoenix, Hartford ...... 5,538,379, 720,836] 1,022,915 
Providence-Wash.,Prov | 1,874,397 229,556 370,148 
Queen City Mut., Buftalo 37,869 11,358 11,340 
Richmond County Mut.. 38,765) 35,782 37,659 
Queens & Suffolk Mut.. 41,840; 744 27,453 
Rochester-German...... 1,026,505} 461,043 485,1 
Rockford, Rockford, Ill..|  1,173,261| 150,636 184,118 
Rutgers Fire, New York 341,822! ,932 69,94 
Sag. Val. F. & M., Sag. 335,332 42,304 38,726 
Schuylkill Fire, Phila. -. 299,435 39.173 53,903 
Security, New Haven...| 842,670) 123,258 206,085 
Standard Fire, Trenton. | 245,181 45,078 61,647 
Stuyvesant, New York..; = 273,818 22,672 33,307 
Traders, Chicago....... | 1,894,055} 597,889 825.515 
Union Fire, Buffalo..... | 213,500) 59,105 69,043 
U. S. Fire, New York..| 737,021 ~—-154,058| 206,355 
Westchester Fire, N.Y. 2,531,362! 703.386 999,828 
Western, Aurora........ 120,471] 3,060 8,091 
Williamsb’gh City Fire..| 1,799,472} | 811,010 937,129 

} 





* Exclusive of dividends. 


— Impairment. 














Total 
Income 
in 1897, 


$ | 
4,343,619] 
121,406 
667,249 
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90, 502 
5,054,482 
5,891,451 

58,993 


9,473 
921,201 


"283,508 
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Total 
Expendi- 
tures 
in 1897, 


1,510,868 
3,263,023 
73368 
64,238 
189,002 
242,343 
292 
96.379 
361,881 
119,205 
126,478 
525,557 
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2,937 


250,525 
902,277 
8,043 
80,228 
52,301 
982,775 
115,739 


eee eeeae 


104,833 


449,412 
56,505 
59,241 

"27,283 

286,923 


eee reees 


+ Stockholders’ notes, $75,000. 


—Insurance Commissioner Matthews of Ohio has issued a rule holding that 
fire insurance companies cannot insure against other accidents. 
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The Consolidated Life Insurance Company. 

THE above is the style of a new company having offices at Wash- 
ington, D. C., which has been organized by D. S. Fletcher. The 
company will qualify under the assessment laws, but the present 
intention is not to apply for admission to any State until at least 
$1,000,000 of good insurance is on the books. Adequate rates will 
be charged, the premiums being payable yearly, semi-annually, quar- 
terly, bi-monthly or monthly. A guarantee fund is to be created of 
three dollars per annum for each one thousand dollars, payable for 
the first ten years of the policy. When the fund reaches $1,000,000 
the interest thereon and future accumulations will be used to reduce 
premiums on policies that have been in continuous force for ten 
years. The officers of the company are: D. S. Fletcher, president; 
F. C. Kerlin, secretary; T. B. Campbell, medical director, and Ed- 
mund Pendleton, general counsel. The authorized capital is $500,- 
000, of which $10,000 has been paid up. 





The New York Life’s Gain and Loss Exhibit. 
SUPPLEMENTING the very complete annual statement of the New 
York Life, referred to in THE Spectator last week, comes the gain 
and loss exhibit, prepared upon basis of Actuaries’ Mortality and four 
per cent interest: 


Surplus beginning of said year.................- . 
Loading earned on premiums of insurance and 

annuity 

2. Interest, rents, etc., earned (including changes 

ee Ee ? ee Cem 

Profit and loss items (including changes 

in market values, unadmitted assets, and 

special liabilities) 


$26,681,996.98 
8,434,655.36 


eee eee eee eee eee eee eee ee eee eee ee eee eee 


$8,865,421.12 


jenwekiedeeiccnceewtaeee 18,885.22 8,846,535.90 
3. Cost of insurance (including expected payments, 
less reserves expected to be released by death, 

OE IND: “batts dedn casas éanseasssetisdccssece 

4. Reserves (full tabular) released by surrender 
and lapse (adjusted with changes, restorations, 
and not taken policies, considered in force at 
beginning of year), of which $647,834 was from 
policies upon which three years’ premiums 
BE SE. 5 octcs gtanedccstancciuasversees 
Reserves held January 1, 1897, in excess of net 
Actuaries’ four per cent, now released through 
the creation of the surplus reserve fund 


9,39,286.23 


5,926,360.00 
414, 


4,127,947.49 
$63,407, 781.96 


gg ee eer ee en 
5. Expenses incurred—Insurance (including change 
in cost of collecting unpaid and deferred 
premiums, and in liability for unpaid bills, ac- 
RI AED: panidncdéseuitncnecideaeakedbasedsvs 
Investment (including real estate, repairs, 

taxes and expenses, and for handling in- 
vestments) { 


$7,913,820.38 


$8,370,223.51 
6,642,040.17 


eee ee eee eee eee eee eee eee eee eee ee 


456,403.13 
Interest required to maintain reserve 
Death losses incurred, $9,960,986.20; annuity pay- 

ments incurred, $1,459,646.21 ......ccccccccscces $11,420,632.41 

Less reinsurance reserves and compromises 
on losses, and reserves released by death 
of annuitants 


eee ereenee 


aS 


ikbdibe cds tee eennenedernascnses 3,451,919.00 7,968,713.41 
8. Surrender and lapse values allowed (including 
notes canceled over restored, net unpaid and 
deferred premiums entering into item 4, and 
change in liability for policies entitled to sur- 
render value), of which $2,382.00 was for poli- 
cies upon which three years’ premiums had 

not been paid 

9. Dividends to policyholders (including tontine or 

deferred dividends used over reserves, and 

change in liability for dividends due and un- 

aid) 

5 To stockholders (including change in lia- 

bility for dividends due and unpaid)...... 


4,563,299.92 


eee eee eee eee eee eee eee eee eee eee eee 


$2,491,473.55 


2,491,473.55 


10. “Surplus reserved fund” created in 1897, the 
amount of which, together with the net <Act- 
uaries’ four per cent reserve, is equivalent to a 
policy reserve at American three per cent.... 

Surplus at end of said year......cccoccescsece 


Total debits 


16,195,926.00 
17,176,105.40 


$63,407, 781.96 





Rates and Policies of the Equitable and Mutual. 
THE rate-book of the Equitable for 1898 shows that its leading form 
of policy will be the guaranteed cash value policy, on a three per cent 
basis, the issuance of which was commenced in 1895. This policy 
will be issued on the regular life and endowment forms, also with 
the instalment and return premium features. A new policy is the 
“premium-dividend policy,” also on a three per cent basis. This 
policy provides for the return of twenty-five per cent of the pre- 
miums paid, in the event of death within the accumulation period, 
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January 20, 1898] 


in addition to the face of the policy. The Equitable is also issuing 
this year, for the first time, gold debenture policies and continuous 
instalment policies, both on a three and one-half per cent basis. The 
gold debenture policy is only issued for sums of $10,000 and upward, 
and provides for the issue of five per cent debentures at death or 
maturity, to run for twenty years, with annual interest of five per 
cent payable semi-annually. The continuous instalment policies 
provide for the payment of annual instalments so long as the bene- 
ficiary shall live after the death of the insured, but in no case shall 
less than twenty instalments, or their commuted value, be paid. The 
annuity rates of the Equitable are also on a three and one-half per 
cent basis. 

The premium rates of the Mutual Life are all on the three and one- 
half per cent basis, and cover the following forms of policy: “In- 
come Life,” being ordinary and limited payment life contracts; 
“Li°e Option,” being endowment and semi-endowment contracts; 
five per cent debenture policies; non-participating life and endow- 
ment policies; five, ten fifteen and twenty-year term contracts, also 
non-participating; continuous instalment and continuous income 
debenture policies and annuities. The company’s general rate-book 
does not include the five per cent gold bond policy. 





President Trenholm Retires. 


ANNOUNCEMENT was made last week of the retirement of William 
L. Trenholm from the presidency of the American Surety Company 
of New York, and also from the vice-presidency of the State Trust 
Company, to take effect January 18. Mr. Trenholm has disposed 
of his stock in both these companies, and gives the following as his 
reason for resigning the presidency of the surety company: 

I was ill and absent for some time last summer. When I returned 
to business I found a difference of opinion existing as to the future 
policy and management of the company. Those differences ap- 
peared to be irreconcilable, and I declared myself unwilling to remain 
responsible for the executive management of the company unless the 
policy I thought best was cordially and unanimously supported by 
the other directors. 

Mr. Trenholm was elected president of the American Surety in 
1889, to succeed Richard A. Elmer, deceased. He was appointed a 
United States Civil Service Commissioner in 1885, and was subse- 
quently made comptroller of the currency, from which office he re- 
signed to accept the surety company’s presidency. 

On Friday last the American Surety elected the following trustees: 
William A. Wheelock, Cornelius N. Bliss, James A. Hayden, John J. 
Mitchell, George F. Victor, Walter S. Johnson, George W. Blabon, 
John C. Bullitt, John N. Hutchinson, George S. Drake, R. C. 
Kerens, Henry K. Fox, Marcellus Hartley, Daniel S. Lamont, R. A. 
C. Smith, Walter C. Gilson, Robert T. Lincoln, Frank R. Lawrence, 
and Thomas F. Ryan. 





Analysis of Policy Conditions. 


THE 1808 edition of the above convenient and valuable work for the 
use of life insurance officers, field men and policyholders, has just 
been issued by The Spectator Company. It deals with the 
policy conditions of forty-five American and Canadian companies, 
showing just what the policies allow and what is forbidden, and 
also gives information in respect to the companies’ practices as to 
many points not properly a part of the contract. There is also in- 
cluded within its covers the non-forfeiture and anti-rebate laws of 
such States as have passed such laws, which information is not given 
in such detail in any other publication. The work is prepared in 
convenient form for the pocket, is bound in flexible leather, and sells 
for seventy-five cents a copy. It a companion work to that in- 
dispensable agent’s companion “The Handy Guide.” 














—The manager of one of the leading New England old line life insurance com- 
panies writes THe Spectator as follows: “When I entered the service of my 
company, in 1872, I chose Tue SpecTator and one other insurance journal as 
being, to my mind, the best insurance journals printed. I have read Tue 
Spectator religiously ever since, and can say to-day that it easily stands in the 
front ranks of journalism. It is the only journal I thought enough of to pre- 
serve, and I have every issue since its publication was commenced, and have 
just had these bound up for office reference.” 
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COMPANIES AND AGENTS. 


The Bankers Life of Des Moines. 

It would be somewhat of a surprise to its members if the above association 
should pass through any year without making goodly increase in all points. 
Annual increases are expected from the Bankers of Des Moines, and the only 
question is how great an advance has been made. During 1897, its eighteenth 
year, the Bankers Life added $430,104 to its total assets, bringing that item up 
to the handsome sum of $2,832,139. Its guarantee fund increased $258,876 to 
$1,871,648, while its surplus fund, which is now $801,197, was increased in 1897 by 
$190,497. The sum paid to beneficiaries last year was $592,268, including $11,807 
guarantee deposits returned, and since organization the association has paid its 
beneficiaries over $3,110,000. Over one hundred millions of insurance is now on 
the books of the association, the increase during 1897 amounting to $14,084,000, 
while further proof of the extension of the business is shown in the addition 
of 260 designated depository banks. Economy and careful selection of risks are 
cardinal principles of this association, and are rigidly lived up to, as shown by 
the statement that the expenses per $1000 of insurance in 1897 were but $1.94, an 
actual decrease of thirty cents per thousand for the year, while the 1897 death 
rate of 6.27 per thousand lives exposed is so low as to be below the average of 
the past five years. President Temple, his fellow officers and the members ot 
the Bankers Life of Des Moines have every reason to be proud of the handsome 
progress made in the association’s eighteenth year. 





The State Mutual Life. 

The fifty-second annual statement of this Massachusetts company covering the 
year 1897 is before us, and indicates that steady progress is still being main- 
tained. An increase in the new issues of about one and one-half millions and a 
decrease in the terminations of nearly seven hundred thousand dollars, as com- 
pared with the previous year, speaks well for the methods of the company and 
its agents, as also for the good sense of the policyholders. The State Mutual 
now has in force some 23,301 policies for $65,977,132; its premium income in 1897 
was $2,629,662; total income $3,193,883; paid policyholders during the year 
$1,376,638; income laid by, $1,192,082, and the new business written and 
revived aggregated $9,233,924 The State Mutual now has assets amounting to 
$13,455,690, of which $1,298,993 is surplus. The company is now well settled in 
its new home office building at Worcester, Mass., and President Bullock, to- 
gether with Secretary Witter, see indications of still greater prosperity during 
the current year. 





The Insurance Company of North America. 

During the year 1897 the assets of this staunch old Philadelphia corporation 
increased over $379,000, bringing the total up beyond the ten million dollar 
mark, the actual figures now being $10,057,221. After providing for all liabilities, 
including a reinsurance fund of $3,954,797, there is shown a net surplus of $2,602,- 
597 over and above the capital stock of $3,000,000. The increase in surplus for 
the year was $282,823. The premiums received by this company last year 
amounted to $5,514,647; losses paid, $3,418,436, and dividends to stockholders, 
$360,000. Progress is shown in every item of the statement, and indications are 
that 1898 will be an equally prosperous year for the company. Its officers are 
Charles Platt, president; E. L. Ellison, vice-president; Greville E. Fryer, secre- 
tary and treasurer; J. H. Atwood, assistant secretary, and T. H. Wright, marine 
secretary. 





Home Insurance Company of New York. 

The eighty-ninth semi-annual statement of the Home Fire, showing its finan- 
cial standing on January 1, has been made public. It shows that this strong 
and popular company made material progress during the year 1897, as it has in 
many previous years. While the capital stock of the company is $3,000,000 its 
assets now amount to $11,296,503, with a net surplus of $3,570,268; this is an in- 
crease of very nearly a million dollars in assets over its statement of a year ago. 
The surplus to policyholders, capital included, is $6,570,268, an amount that 
should carry conviction to every one that the policies of the Home Fire are 
abundantly guaranteed. The investments of this vast sum include the best pay- 
ing securities that can be found in the market, yielding a good rate of interest 
to the company. With such an enormous volume of assets to take care of the 
best financial ability that can be found is required to look after investments and 
make certain that they are of the producing order. This the Home has in a 
high degree, for its annual income is largely increased by the earnings of its 
assets. Another strong point in the financial statement is found in the fact that 
nearly every security which it enumerates has a market value considerably in ex- 
cess of the par value. An investor looking for gilt edge securities can scarcely 
find a better guide than the list of bonds and stocks owned by the Home. Fire. 

The Home is one of the best known fire insurance companies in the country, 
and is popular with propertyowners wherever it does business, a fact which also 
makes it popular with agents, as they have no difficulty in getting their full 
share of business when the Home policies are offered. No man is better known 
in the business than Daniel A. Heald, the president of the company, who has 
been its manager for many years. Trained to the law he early devoted himself 
to the business of insurance, and has made it the study of his life, so that to-day 
there are few men in the business who understand it more completely in theory 
and in practice than Mr. Heald. He has a strong corps of assistants in the ex- 
ecutive management of the business, among whom are John H. Washburn and 
Elbridge G. Snow, vice-presidents; William L. Bigelow and Thomas B. Greene, 
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secretaries, and Henry J. Ferris and Areunah M. Burtis, as assistant secretaries. 
These gentlemen are all veterans in the service of the company and experienced 
underwriters. The board of directors is a very strong one, ex-Governor Levi 
P. Morton appearing at the head of a list made up from among the more sub- 
stantial and well-known business men of the city. While the Home has attained 
a remarkable degree of success since its organization, it has fairly earned it by 
its enterprise and adherence to the fundamental principles that govern the busi- 
ness. We have had occasion to notice the statements of the Home on many oc- 
casions, showing its progress from year to year, and we hope to have many more 
opportunities of speaking of its growth and prosperity. 





The German American Insurance Company. 

The twenty-sixth financial statement of the above named sterling company 
appears on another page of this issue of THe Spectator. The managers have 
acquired a habit of showing substantial gains each year and the present state- 
ment is no exception to the rule. The capital of the company is $1,000,000, and it 
has accumulated assets until the total now reaches $7,834,699, of which $3,678,999 
is surplus over all liabilities. This is a gain of $764,979 in assets over the pre- 
vious year, and of $671,911 in surplus, giving a total surplus to policyholders, 
including capital, of $1,671,911. The list of bonds, in which a large portion of 
the assets are invested, shows that their market value is $1,370,394 in excess of 
their par value, an indication that the investments are carefully looked after by 
capable financiers. 

The German-American has well earned the reputation of being one of the 
most progressive companies in the country, and as such has won the respect 
and confidence of propertyowners wherever it does business. Its liberal and 
straightforward dealings have made it a favorite with agents, and its field force 
embraces many of the best underwriters to be found. Ernest L. Allen, who was 
chosen president to succeed Mr. Oelbermann, is an underwriter of extended ex- 
perience, and has fully demonstrated, in connection with the German-American, 
the wisdom of the management in taking him from the Western field and placing 
him at the head of the executive board. The other officers are Louis F. Dom- 
merich, vice-president; William N. Kremer, secretary, and Robert Klum and 
Edwin M. Cragin, assistant secretaries. All these are practical underwriters of 
much experience, who have long been connected with the company. The West- 
ern department is under the management of Eugene Carey, and his assistant 
manager, Rogers Porter, and the Pacific department is managed by George H. 
Tyson. These departments contribute annually a large volume of business to 
the company. The German-American is a company that has earned and receives 
public confidence in a high degree. 





Williamsburgh City Fire Insurance Company. 

Continued increase in strength is shown by the forty-fifth annual statement of 
the above company, whose assets now reach $1,799,472, an increase of $165,145 for 
the year. The liabilities amount to $862,343, leaving a net surplus of $937,129, or 
$126,119 more than it was a year ago. The book value of the company’s stock is 
now $474.85 against $424.40 a year ago, thus indicating a highly satisfactory state 
of things for all concerned. Conservative underwriting methods and careful 
handling of invested funds have enabled the Williamsburgh City to rise to its 
present impregnable position in the confidence of the insuring public, and Presi- 
dent Marshall S. Driggs, with Secretary F. H. Way, may be relied upon to 
carefully preserve the company’s interests. A semi-annual dividend of ten per 
cent has been declared, and is now payable. 


American Surety Company of New York. 

Competition in surety business is increasing year by year, and 1897 was 
especially noteworthy in this respect. Despite this fact, however, the American 
Surety managed to add to its resources, reserve and surplus during the past 
year. The company’s net resources now amount to $5,201,995; its reinsurance 
reserve, to $624,484, and its undivided profits, outside of $2,500,000 capital and 
$1,000,000 surplus, to $781,826, an increase of $88,219 over the figures of a year 
ago. The company paid last year on its bonds $833,938, and also paid an eight 
per cent dividend on its capital stock. These figures show that the American 
Surety is maintaining its position as the leading surety company in the United 
States, and its officers possess ability enough, aided by the loyalty of the agency 
corps, to insure a continuance of its past good record. A glance over the list of 
the trustees of this company reveals the fact that the most prominent citizens of 
New York are identified with it, as well as many prominent men in other parts 
of the country. Daniel S. Lamont and Robert T. Lincoln are recent additions 
to the list of trustees. 





Providence-Washington Insurance Company: 

Very nearly one hundred years have passed since the incorporation of the 
Providence-Washington Insurance Company, which is located at Providence, R. 
I., and it goes without saying that it will enter upon the last lap of its first cen- 
tury run stronger than at any previous time in its history. The total assets of 
this old company now amount to $1,874,398, and after providing for a premium 
reserve of $852,629 and for other liabilities of $251,621 there is shown a net sur- 
plus of $370,148 over and above the capital stock of $400,000. Compared with 1896 
the company shows an increase in assets of over $320,000, and in surplus of more 
than $140,000. Sufficient indications, these, of a good year. Additional strength 
will be imparted to the company this year, as the directors have voted to request 
the stockholders to put in $100,000 more capital, and thus raise that item to the 
half million dollar mark. Definite decision on this point will be arrived at on 
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the occasion of the stockholders’ annual meeting before the end of the current 
month. The men who are guiding the destinies of the Providence-Washington 
are J. H. De Wolf, president; J. B. Branch, vice-president, and Edward L. Wat- 
son, secretary. To their indefatigable efforts must be ascribed the advance and 
prosperity of the company in these days of fierce competition. 





The Guardian Insurance Company. 

The sixth semi-annual statement of the Guardian Insurance Company of Mem- 
phis, Tenn., has been issued, showing total admitted assets of $86,636; reinsur- 
ance reserve, $38,500, and a net surplus of $2835 over and above the cash capital 
of $24,082. Additional security to policyholders is reported in the shape of $63,- 
255 unpaid subscriptions on stock and surplus. From organization to date the 
company has paid $146,107 in losses. A verification of the company’s statement 
has been made by W. R. Willis, deputy insurance commissioner of Tennessee. 
The Guardian has Jas. W. Richardson for its president; Joel W. Carter and F. 
W. Brode, vice-presidents; Sumter Cogswell, manager, and B. F. Murphy, secre- 
tary. 





The German Insurance Company of Freeport. 

Surplus over one million dollars is what the German of Freeport can now 
boast of, and this result was reached by an increase of no less than $133,254 
during 1897. The German has grown steadily for many years past, adding 
steadily to its assets and surplus, paying its losses regularly, and generally ex- 
hibiting the possession of first-class underwriting ability on the part of its officers. 
The company’s assets now exceed $3,230,000, showing an increase of $130,550 
during 1897, and $778,629 more than the amount on hand eight years ago. Since 
organization this company has paid in losses some $11,587,785, and is amply pre- 
pared, as its statement shows, to promptly meet all claims. President Collmann 
and Secretary Trembor, having comfortably settled the German Fire in its new 
office building, are prepared to handle more business than ever. 





Notes of Companies and Agents. 

The Berkshire Life has just issued its statement, exhibiting substantial pro- 
gress for the year, as is its annual custom. Noteworthy features are the in- 
creases shown in insurance in force, assets and surplus. The Berkshire Life can 
properly be described as a model life insurance company. 


C. P. Lyford, superintendent of agencies of the Massachusetts Mutual <Acci- 
dent Association of Boston, has just started on a tour through Pennsylvania, 
where he will establish agencies in the principal cities and towns. The com- 
pany, as predicted, has closed an excellent year. Business shows a twenty per 
cent increase, while the assets show a gain of over thirty per cent. The Massa- 
chusetts Mutual Accident is one of the most promising companies in the mutual 
ranks at the present time. => = © 








MERE MENTION. 


Life Insurance Notes. fo 
—B. F. Stahl has resigned the Cleveland agency of the Provident Savings. - 


—The Fidelity Mutual Life has made application for admission to Georgia. 

—The Union Mutual reports new business of $8,126,000 in 1897, the best since 
1893. 

—The Life Underwriters Association of Chicago will hold their January banquet 
on the 21st. 

—The Pacific Mutual has entered Georgia and appointed R. L. Hyman its 
general agent for the State. 

—General agents of the Union Casualty will meet in annnual session at St. 
Louis on January 21 and 22. 

—The Massachusetts insurance department has refused to license the National 
Life of Hartford in that State. 

—The old line Life Insurance Company of Indianapolis has organized under 
an old charter and elected officers. 

—The Illinois Insurance Department is examining the Knights of Pythias and 
Northwestern Life, both of Chicago. 

—The Penn Mutual Life is taking legal steps to foreclose its mortgage on the 
property of James B. Shepard at Denver, Col. 

—The litigation over the theatre site at Hartford has at last been settled. The 
city gets $8000 and the Travelers Life the site. 

—John A. McCall, president of the New York Life, has been elected a di- 
rector of the National City Bank of New York. 

—W. A. Hamilton, general agent of Mutual Life of New York for Indiana, 
has had Southern Illinois added to his territory. 

—The Mutual Reserve reports $9,438,250 new business written in New York 
city and $4,107,400 in Brooklyn during the year 1897. 

—Bankers and Merchants Life of Chicago wrote $3,500,000 of new business in 
1897, and now has $7,325,000 in force, with assets of $83,274. 

—Col. John B. Cary, for many years general agent of the Northwestern Mutual 
Life at Richmond, Va., died in that city on the 13th inst. Col. Cary was a most 
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popular man among the general agents of the company, and was several times 
elected to the presidency of the agents’ association. 

—George Pritchard, formerly assistant manager of the Lancashire of London, 
has bought an insurance journal, and will become its editor. 

—H. L. Bacon has been chosen secretary of the American Mutual Accident 
Association of Oshkosh, to succeed W. P. Hobart, resigned. 

—Indiana people are jubilant over a decision of the Supreme Court that life 
insurance policies are not taxable under the present State tax law. 

—E. G. Gibson, superintendent of agents of the London Guarantee and Acci- 
dent, is temporarily in charge of the Philadelphia office of the company. 
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—Peter J. Ford of Wilmington, Del., recently presented one hundred of his 
employees with life insurance policies of $1000 each, premiums paid for one year. 


—The John Hancock Mutual Life will undergo its regular triennial examina- 
tion by the Massachusetts department in a few days. It has closed a first- 
class year. ‘ 

—The Hartford Life has established a new department at Cincinnati under the 
direction of E. S. Sayers. Miss Nettie Kline will have charge of the woman’s 
department. 

—The appointment of a receiver for the Mercantile Mutual Accident Com- 
pany has been resisted by the company, and the case will be brought into the 
Supreme Court. 

—Suit has been brought by John W. Priestley against the Provident Savings to 
recover $20,000 with interest, the amount of insurance on the life of his late 
brother, James H. Priestley. 

—George Fisher, the receiver of the Equitable Accident Insurance Company 
of Cincinnati, last week wound up the affairs of the company, and reports re- 
ceipts and disbursements of $62,627.82. 

—Bourne & Durham, for the past eleven years located at Allentown, Pa., as 
general agents for the Penn Mutual Life, have removed to new offices in the 
Stephen Girard building, Philadelphia. 

—Dow, Behm & Co., managers of the Massachusetts Mutual Life for Central 
and Western New York, with headquarters at Syracuse, have appointed L. P. 
Norton general agent at Homer, N. Y. 

—Superintendent Van Cleave has granted license to the Grand Carniclian 
Slavonian Catholic Union of the United States, located at Joliet, Ill., to do 
fraternal business in the State of Illinois. 

—The Minnesota Grand Lodge of Masons has declared that all insurance com- 
panies operating under Masonic titles in the State of Minnesota are unmasonic, 
and that Masons must not insure in them. 

—The Phoenix Mutual Life wrote $11,000,000 of new business in 1897, being two 
millions more than in the previous year. Its assets increased to over $11,000,000 
and its surplus is now in excess of $600,000. 

—Decision has been given in favor of Frederick Stocker of Boston in his suit 
to recover $5400, the amount of insurance carried by his son Frederick Stocker, 
Jr., in the Boston Mutual Life Association. 

—The following Hartford life insurance companies have declared dividends: 
tna, two and one-half per cent quarterly; Connecticut General, four per cent, 
and Travelers, two and one-half per cent quarterly. 


—H. G. Larkin, formerly with the Albany agency of the Massachusetts Mutual, 
has been appointed to succeed George H. Vars, as manager’of the Vermont Life 
for Rhode Island, with headquarters at Providence. 


—The foreign insurance companies in Argentina have presented to the Cham- 
ber of Deputies a protest against the projected government loan, which was in- 
tended to be used as guarantee deposits by the companies. 


—Judgment for $35,365 was taken by default on Thursday last against James 
R. Pitcher, the former secretary of the United States Mutual Accident Associa- 
tion. Mr. Pitcher is now interested in a soap ‘manufacturing concern. 


—The National Life of Hartford, at its recent meeting, elected the following 
officers for the ensuing year: President, Stephen Ball; vice-presidents, L. L. 
Ensworth and Charles B. Andrews; secretary, Frederick H. Calkins, and treas- 
urer, Eben E. Smith. 

—John R. Hills has been elected a director of the Travelers Insurance Com- 
pany. Mr. Hills is closely connected with the management of the A®tna Life 
and this election is a further indication of the friendly relations existing be- 
tween the two companies. 


—Wm. C. Walker of Philadelphia, former assistant secretary of the United 
Security Life and Trust Company of that city, has been sentenced to two years’ 
imprisonment in the penitentiary, with a fine of $500, for embezzling $14,000 
worth of stock of the company. 


—The Kansas Supreme Court on January 12 granted a writ of ouster against 
the Mutual Life of New York, alleging that the company was doing business 
without a license. As the Mutual withdrew from the State on the 31st ult., the 
action of the court is a little late. 


—Thomas Bradshaw, F. I. A., has been appointed secretary and actuary of the 
Imperial Life of Canada. Mr. Bradshaw is a young man, but thirty years of 
age, but has already attained high actuarial honors, having in 1897 received, after 
examination, the degree of Fellow of the Institute of Actuaries of Great Britain. 
Mr. Bradshaw has had valuable training in the office of the North American 
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Life, and the Imperial may most certainly be congratulated on having secured 
his services. We predict that Mr. Bradshaw will exercise marked influence on 
the progress of life insurance in the Dominion. 

—The Life Underwriters of San Francisco held their annual meeting last 
Saturday and elected: Charles McLane of the New York Life president; John 
Kilgarif of the Pacific Mutual, vice-president, and Gordon M. Stolp of the Na- 
tional Life of Vermont, secretary 


—M. E. Wollf, general agent at Rochester, N. Y., of the Fidelity and Casualty 
Company, has received the contract from the State Commission in Lunacy to 
insure and inspect for the term of three years all the steam boilers in the dif- 
ferent State hospitals of the State of New York. 


—At a recent meeting of the Home Plate Glass Insurance Company of Wash- 
ington, D. C., the following were elected directors: C. C. Duncanson, F. 
Miller, Thomas Somerville, Noble D. Lanier, H. O. Towles, Robert A. Holtz- 
man, A. S. Taylor, John B. Lanier and A. H. Stephenson. 


—The New England Mutual Accident Association has filed a suit against its 
Cincinnati agent, C. E. Babbitt, enjoining him from soliciting for any other 
company doing the same class of business. Judge Murphy granted the com- 
pany a temporary restraining order until the matter can be heard. 

—The Fidelity Mutual Life held its nineteenth annual meeting tast week, and 
a most satisfactory report was rendered. No less than 12,276 applications were 
received in 1897, of which 9908 were acted upon favorably. The advantages of 
the company’s new home office building were universally commended. 


—A circular from the Ohio Insurance Department informs us as to the dis- 
tribution of the reports in future, and promises that the fire and life reports for 
1898 will be ready about September and October, respectively. They will be of 
very little use at that time. Why not get them out earlier, Mr Matthews? 


—The Union Central Life issued new policies for $34,760,000 in 1897, a gain of 
about $5,000,000 over the previous year, and added some $12,000,000 to its insur- 
ance in force, putting that item well above the $100,000,000 mark. The com- 
pany’s assets increased some $2,500,000, and now aggregate some $18,500,000. 


—One county attorney, at least, in Kansas does not intend to help in the ag- 
grandizement of Czar McNall. He is Samuel Amidon of Sedgwick county, and 
offers to go ahead when somebody swears out a complaint that an agent is work- 
ing without a license. Mr. Amidon holds that he is not a detective, but a prose- 
cuting officer. 

—Stiles E. Mulford, for some years past manager of the Northwestern Pacific 
department of the Manhattan Life, died sudddenly at his home in Portland, 
Ore., on the 9th inst., from a stroke of apoplexy. Mr. Mulford had built up a 
prosperous business, and the company feels his loss keenly. He was but forty- 
one years of age. 

—At a recent meeting of the Iowa State Association of Mutual Life Under- 
writers the Chicago Life of Des Moines was elected to membership and the fol- 
lowing officers chosen: President, E. H. Whitcomb; vice-president, George W. 
Harbin; secretary, B. W. Blanchard; treasurer, E. H. Hibben, who also form 
the executive committee. - 


—The ordinary branch of the Prudential reports for 1897 $31,581,398 issued 
and revived, a gain of $10,391,367 over 1896. The insurance in force increased to 
$59,346,138, showing the magnificent gain of $17,923,293, or 56.75 per cent of the 
new issues. This is a record which will probably not be beaten py any United 
States company on its 1897 business. 


—The Travelers of Hartford held its annual election, and the following were 
chosen directors: Jas. G. Batterson, Jas. L. Howard, Hugh Harbison, Nathaniel 
Shipman, Henry P. Stearns, William B. Clark, Austin C. Dunnam, Phiny Jewell, 
George Roberts, Charles C. Beach, Frederick R. Foster, George Ellis, Sylvester 
C. Dunham, James Bolter, Charles L. Spencer and John R. Hills. 


—The Northwestern Life Assurance Company. of Chicago last Wednesday re- 
elected the following officers: Daniel J. Avery, president; James A. Stoddard, 
vice-president and manager; William Heinemann, second vice-president; John C. 
Neely, treasurer; William Law, Jr., attorney; Charles E. Ross, auditor; Charles 
A. Capwell, secretary and actuary; George O. Taylor, M. D., medical director; 
Daniel Cobb, assistant secretary; Charles A. Canfield, M. D., assistant medical 
director, and Jeremiah Watts, superintendent collecting agencies. 


—At the annual meeting of the American Union Life Insurance Company, 
held January 10, 1898, at the company’s offices, the retiring poard of directors 
were re-elected, and on organizing elected the same officers as in 1897. The 
meeting of the stockholders was a most harmonious one, and the report of Vice- 
President Whitney, showing the progress made during 1897, received unanimous 
approval. The American Union wrote during the year 1897 over $8,500,000 of 
new business and gained about $5,000,000 of this amount, closing the year with 
$13,000,000 of insurance upon its books. 





Fire Insurance Notes. 

—R. V. Pitcairn will be elected president of the Armenia of Pittsburg. 

—J. D. Scully, a director of the Artisans of Pittsburg, Pa., died recently. 

—The Northern Insurance of New York has been’ granted a license for Illinois. 

—J. S. Frelinghuysen nas been elected president of the Broadway Fire of New 
York. 

—At its annual meeting the Toledo Fire Underwriters Association elected Judd 
Richardson, president; Gilbert Canniff, vice-president; A. E. Colton, secretary. 
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Executive committee—V. Brann, L. L. Chapman, F. H. Dodge, H. H. Haynes, 
W. R. Hodge, A. C. Osborne and A. G. Wright. 

—The American of New York has decided to pay all losses under its policies 
without discounting. 

—The board of underwriters of Covington, Ky., elected T. W. Sanford, presi- 
dent; Chas. Frame, secretary. 

—John McCaffrey, a director of the City Insurance Company of Pittsburg, has 
withdrawn and is succeeded by L. Vilsack. 

—The Liverpool and London and Globe of New York has been licensed to do 
business in Alabama, Mississippi, Texas, Florida and Georgia. 

—Louis C. Madeira & Sons of Philadelphia have resigned the agency of the 
Milwaukee Mechanics, which they have held for the last ten years. 

—The Boston Marine Insurance Company will drop the word “Marine” from 
its title and be hereafter known as the Boston Insurance Company. 

—Elections at New York—North British and Mercantile, January 27; Mag- 
deburg Fire, January 27; Liverpool and London and Globe, January 19. 

—At the annual meeting of the directors of the Maryland Home Fire of Balti- 
more Col. Clarence Hodson was elected president; James Thompson, secretary. 

—The board of fire underwriters of Washington, D. C., elected the follow- 
ing officers: H. K. Simpson, president; F. H. Smith, vice-president; W. P. 
Young, secretary. 

—At the annual meeting of the Fall River Board of Underwriters the follow- 
ing officers were elected: William S. Greene, president, and James A. Griffiths, 
secretary and treasurer. 

—The Caledonian Insurance Company, having secured its charter in the name 
of Scottish-American, will proceed with the formation of its company under the 
name Caledonian-American. 

—The new rule of the Cincinnati Underwriters Association limiting each com- 
pany to three agencies will force fourteen companies operating in Cincinnati 
to revise their list of agencies. 

—On or before February 15 the British-American Fire of New York will com- 
mence business. The company has a capital stock of $200,000, surplus of $100,000, 
and Silas P. Wood is its president. 

—At a special meeting of the directors of the Manhattan Fire of New York, 
A. F. Marks was elected a director and second vice-president, and W. H. Baker 
and William Durbrow were elected directors. 

—Peyton Douglas has been appointed resident agent at Atlanta for the Scot- 
tish Union and National. This company has a deposit of $25,000 in Georgia, and 
has been represented in Atlanta for fourteen years. 

—The officers chosen at the annual meeting of the Phoenix of Hartford are as 
follows: D. W. C. Skilton, president; J. H. Mitchell, vice-president; Edward 
Milligan, secretary; J. B. Knox, assistant secretary. 


—Chief Bonner of the New York Fire Department claims, from experience, 
that iron doors and shutters, even if properly made, never withstand fire as well 
as the “Underwriter” shuttter, which is made of white pine and covered with tin. 


—The Cincinnati Underwriters Association at its annual meeting increased the 
agency limitation from three to six. The salvage corps reported a total loss on 
buildings and contents for 1897 as follows: Buildings, $184,796; contents, $497,- 
299. 

—The following officers were elected at the annual meeting of the Hartford 
Board of Fire Underwriters: Chas. E. Chase, president; Charles M. Webster, 
vice-president; L. A. Dickinson, secretary and surveyor; C. M. Goddard, treas- 
urer. 

—The capital stock of the Lafayette Fire of New York will be increased to 
$200,000 on or before February 15. The additional $50,000 has all been subscribed, 
and as soon as it is paid in the company will arrange to increase its agency 
force. 

—As a result of an Ohio law which prohibits Covington and Newport agents 
writing Cincinnati policies, Representative Abele of Covington will ask the Ken- 
tucky legislature to pass a law shutting Cincinnati insurance agents out of Ken- 
tucky. 

—Peleg A. Rhodes of the Mercantile Mutual of Providence, R. I., was not 
arrested in North Carolina, as was stated in our issue of last week. The informa- 
tion was received from a generally reliable source, which, however, was in error 
in this instance. 

—Dividends by Hartford companies—A®tna, five per cent quarterly; Connecti- 
cut, five per cent; Hartford, ten per cent; Hartford extra, ten per cent; National, 
six per cent; Orient, two and one-half per cent quarterly; Phoenix, three and 
one-half per cent quarterly. 

—The demand for a thoroughly competent fire chief and for low insurance 
rates at Memphis, Tenn., combined with the magnitude of the amount of prop- 
erty under protection of the fire department, is causing considerable notice. The 
late election of a new mayor will result in a new chief for the fire department. 

—The following directors have been elected by the stockholders of the Ger- 
man-American of Pittsburg; H. H. Nieman, J. A. Kaercher, P. C. Shoeneck, 
John Aufderheide, J. G. Klauss, Wm. H. Barker, Wm. McCullough, George 
Heaps, John R. Voskamp, Sr., C. W. Helmold, Wm. R. Gerlfuss, Wm. F. 
Meyer. 

—A delegation of the Retail Dry Goods Association, an organization of the 
more important dry goods firms of the city, appeared before the Tariff Associa- 
tion of New York to argue for a reduction of fire insurance rates. The retail 
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merchants consider their risks better than those of the wholesale dry goods dis- 
trict, which was granted a reduction some few weeks ago. 


—H. D. Green of the Arkansas Fire of Little Rock, Ark., writes us as follows: 
“The Arkansas Fire Insurance Company of this cityhas decided to quit business, 
and has reinsured its business in the Commercial Union of London. The com- 
pany was not obliged to quit, but did so of its own accord and was in good con- 
dition.” 


—The foreign fire insurance companies in Nebraska are fighting the constitu- 
tionality of the two acts passed by the last legislature declaring insurance com- 
pacts illegal. United States Judge Munger has issued a temporary order en- 
joining the officials from proceeding under the acts, setting the hearing for Jan- 
uary 18 at Lincoln. 

—The Baltimore Association of Fire Underwriters, at its annual meeting, 
elected the following officers: William R. Barry, president; M. O. Selden, vice- 
president; Geo. E. Taylor, treasurer; William Cunningham, secretary. Execu- 
tive committee—William C. Pennington, William Cunningham, Chas. W. Hatte, 
M. O. Selden, J. H. Sirich. 

—President Atkinson of the Boston Manufacturers Mutual, in a circular issued 
to members, says that since losses on storage risks have become large in pro- 
portion to the premium received than in the mills and works themselves the 
rates should be raised on such storehouses and contents as are not up to the 
present standard in construction and protection. 


—Auditor Cornell of Nebraska has returned the fees to those companies who 
sent them with their charters, in accordance with his recent letter, and indig- 
nantly denies any attempt to bleed the companies. He claims that the charters 
originally filed were lost, and that, as the fees were paid at the first filing of the 
charters, there is no need of another payment. 


—Regarding the loss on American Straw Board Company’s plant, at the ad- 
justment made May 24, 1897, Adjusters Wagner and Van Voorhees of Chicago 
represented most of the companies interested, and made award of $58,690.43, 
recommending cash payment, on total insurance of $67,250. The Merchants Na- 
tional of Chicago and other companies, with lines amounting to about $40,000 of 
insurance, went into appraisement, and the result has recently been reported, the 
appraisers making a total loss of $43,749.91, a saving, as compared with the ad- 
justers’ award, of $14,940.52. 


—Dividends—Howard Fire, Baltimore, semi-annual, three per cent; Maryland 
Fire, semi-annual, three per cent; National Fire, Baltimore, semi-annual, three 
per cent; American Fire, Baltimore, semi-annual, four per cent; Firemens, Balti- 
more, semi-annual, four per cent; India Mutual, Boston, two and one-half per 
cent; Pacific Fire, New York, semi-annual, five per cent; Broadway, two and 
one-half per cent, semi-annual; Continental, New York, semi-annual, ten per 
cent and extra five per cent; German-American, Pennsylvania, $2 per share; 
Union, Pittsburg,three per cent; Williamsburgh City Fire, Brooklyn, semi-annual 
ten per cent; Merchants of New Orleans, four per cent, semi-annual; Home 
Guarantee Company, Lowell, semi-annual, two and one-half per cent; Peoples 
of Pittsburg, semi-annual, three per cent; Western of Pittsburg, $1.50 per share; 
M. and M. of Pittsburg, $1.50 per share; Ben Franklin of Allegheny, $2 per 
share; Rochester German, five per cent; Pittsburg Insurance Company, $4 per 
share. 











TOO LATE FOR CLASSIFICATION. 


—The Colorado Mutual Assessment and Accident Insurance Company has filed 
a certificate of incorporation. 


—The Provident Savings Life wrote $25,000,000 of new business in 1897, and 
added $5,000,000 to its insurance in force. 


—Frederick Cook, charged with firing the Tontine Hotel, New Haven, Conn., 
changed his plea to “guilty” before the Superior Court last Tuesday. 

—Arrangements have been made f6r the reinsurance of the American Wheel- 
mens Accident Association of Westfield, Mass., in the New England Mutual 
Accident, of which Franklin J. Moore is the capable secretary and general 
manager. 

—On Tuesday the Georgia Association of Life Underwriters elected Major 
Livingston Mims of the New York Life president; W. S. Richardson, American 
Union, vice-president, and J. R. Nutting, Provident Savings, secretary and 
treasurer. 

—The twenty-second annual statement of the Prudential Insurance Company 
shows assets of $23,984,570 (increase $4,442,742); surplus, $5,240,118 (increase $1,206,- 
001); total income, $15,580,765 (increase $1,422,319); total insurance in force, 
$363,117,590 (increase $42,664,107). 

—The regular monthly meeting of the Life Underwriters Association of New 
York will be held on Tuesday next, and will be associate members’night. The 
speakers will be John B. Lunger, Colonel George A. Cantine, Walter S. Nichols 
and George W. Hatch, who will read an original poem. 


—At the meeting of the directors of the Westchester Fire last Tuesday, M. O. 
Brown was elected secretary; John Q. Underhill, vice-president and treasurer. 
The Western department of the company at Chicago will hereafter be continued 
as a branch office. Fred W. Lotz will be appointed assistant secretary in charge. 


—The thirty-eighth annual statement of the Home Life shows for 1897 premium 
receipts of $1,646,442; total income, $2,107,299; payments to policyholders, $1,014,- 
276; total disbursements, $1,557,984; income saved, $649,315; admitted assets, 
$9,958,217; liabilities, $8,849,812, including $424,549 deferred dividends treated as a 
liability; surplus, $1,108,404; insurance in force, $43,443,047. 
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Mercantile gencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
188 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports, 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 


ness. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 








for Sale. 








VALUABLE STOCK LIFE INSURANCE CHAR- 


TER with provisions for doing a co operative business. Location cen- 
tral, reputation excellent. Address, 
** CHARTER,” Care of THE SPECTATOR, 
P. O. Box 1117, New York, 








Fictuarial. 


_ MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 Broapway, New York, N. Y. 











Figency Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ON’T GO TO KLONDIKE. 
There are Nuggets in Kansas. 


55,000,000 bu. Wheat........eseserecesseeceee cncccencees $47,500,000 
150,000,000 bu. Corn.....-. see eecereccccceenceeesecereeees 49,500,000 
25,000,000 bu. Oats .....- cece ceccccccccscscvcccccesccens 5,250,000 
ee CN OE Bs 50 5 Ss eS inked eres od dendeesecese 5,110,000 
Poultry and Eggs. .......ccecscccccccccccccessccesssccusess 3 909,000 
Animals slaughtered and sold .........+.++ sees sedechinnes 37,789,000 
All other Farm ProGects ..cccccccscccvecccsesccsvosccsccces 27,278,350 
Total Vield for 1897......ccccecccccscscccccescesocers $1 76,336,350 


Good agents make money here. We want 20 good live men with good 
records, To such liberal commissions will be given. 


JAS. S. COE, General Agent, 
PH@NIX MUTUAL LIFE INs. Co., . TOPEKA, KANSAS, 





To Rent. 








DESIRABLE DOUBLE OFFICES, 


Ground Floor, 


383 and 35 LIBERTY STREBT, 


Extending to 48 to 50 Maiden Lane. 


Centre of Insurance District. Opposite Mutual Life Ins. Bldg. Large spaces for Signs. 
25 x 25, and 25x (any part of) 125. Steam Heat, Electric Light, Janitor, etc. 


Inquire of Janitor, or A. P. MYERS, on premises. 








igencp Wants, 








ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, ‘ 
J. W. IREDELL, JRr., General Manager, 
PENN MuTvAL LiFe Ins. Co., 


RITE INSURANCE IN FLORIDA. 


The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida. 
NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full “ 
ticulars, To receive $50.00 Weekly Indemnity costs you only @5 face 


AGENTS EVERYWHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode lea?” 


NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 


CINCINNATI 











WO $100,000 MEN CAN SECURE AN UNEX.- 
celled commission and renewal contract for 1898 by applying at once 
to HERBERT N,. FELL, General Agent, 

THE MuTUAL Lire INSURANCE COMPANY OF NEW YorK 


WILMINGTON, DELAWARE. 
Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United Statesin and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, Boston, Mass, 








ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘‘ Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
Atianta, Ga 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without-making 
money—for such a man or men, I havea place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties, 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern artment, 
No, 23 Warder Building, 
Wasuincton, D. C, 
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Unsurance Hdjusters, 








ESTABLISHED 1868, 
HENNY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 














20% Century Policies 


Lire — ACCIDENT 


Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosner, Eastern Manager, 100 Broadway. New York. 


EW HAMPSHIRE FIRE INS. CoO., 


MAancuestTer, N. H. 


Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1897 
Net Surplus 


JOHN C. FRENCH, Pres. N.P HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y 
T. Y. BROWN, Agent, 26 Pine Street, New York. 





LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 
for the Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





® bie $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue O.pest Scottisn INsuRANCE OFFICE.”’ 
UNITED STATES ‘HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY ist, 1897. 
PIT cist aida d ata aig esmiccomnin edigtiananaseaeae Men Iabininadiciasbe Seen anil 2,101,183.00 
ORE EEO EE ELD LE ELEN EE EA ET 1,178,861.00 
NET SURPLUS IN THE UNITED STATES 


$922,322.00 
Cuarves H. Post, U. S. Manager. 


N. A. McNet, Assistant U. S. Manager. 
OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 











HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind, 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopEKA, KANSAs, 





prorective | MUTUAL FIRE INS. CO’S. 


TEXTILE 
THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 


Long Distance Telephone Connection. 





UBLICATIONS OF C. & E. LAYTON. 


The un eentigned are sole agents in the United States for the old established pub 
ing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, ¢ and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 
Senp Five Cent Stamp ror CaTALoGue. 


THaH SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK 





HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON ST., JERSEY City, N. J. 
Organized July, 1894. Losses paid to date $29,202.82. 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, yr aged and Treasurer. 
THOS. M. GOPSILL, JOSEPH A. DEAR PETER S. BAYLOR 
FREDK. A. DOWNES, WM. VAN STEENBERG, GEORGE L, LOBSITzZ, 

JOHN S. DAY. 
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Prominent Higents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








EHM & VAN DEINSE,. INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 


CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 











GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





ere PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
i 298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





b R. HUNT, Telephone, 4027 A. 
. INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
® 56 PINE STREET, NEw YorK. 
Fire Insurance placed with Reliable Companies 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





Gro. W. MonTcomery. M, L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CHICAGO, ILLS, 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





B LACK & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpnis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers : 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 


T. H. Wesster. E. N. Wirey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co,, of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
FIRE INSURANCE, 


c* 
e 
704 Association ButL_poinec, 155 La Satie Street, Cuicaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


_ J. 





RUSSELL & CO., 





BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
47 CEDAR ST. 








T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








HE ESTY AUTOMATIC 
i SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New Englasd Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters. 
St. Louis Board of Fire Underwriters. 
- Factory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


_ A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET, LaconiA, N. H, 


- 








THE SPECTATOR 


[Thursday 








FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open terri in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
— WISCONSIN and MINNESOTA, Reiiable, energetic agents are 
wan 


PAID IN CLAIMS, OVER - - $125,000.00 
SURPLUS, OVER - - - - 24,000.00 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Good Territory. 


Address, V. D. CLIFF, GEn’s. MANAGER, DULUTH, MINNESOTA. 


THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home OFFICE: LINCOLN, NEBRASKA, 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 
W. C. WILsoN, Sec’y and Gen’l Manager. 
Capital, $100,000, 


N. S. HARwoop, President. 
Incorporated November 14, 1885. 





IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net Casu SuRPLus, . - : 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash se se “ “ 
7 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





SUN MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E, CRAIG, VIcE-P:£SIDENT, 


FERGUS G. LEE, SEcRETARY. 





en ALLIANCE OF CALIFORNIA. 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
. E. W. CHamsers, Secretary. 


LOYDS 
PLATE GLASS 


Sasurance Company 
Cash Capital “© YO" snceppeesiet 


S2INOO0. S82. 


Largest Assets Largest Income and Largest Reserve of any Plate 
Glass [nsurance Company in the World, . 








INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


Home OFFICE, - - ° 
Commenced Business May, 


ASSETS, - - - - - 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


$210,712.00 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


eT LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 





C. E. MABIE, President. 


cmggummmiectne 
CoRPORATE OFFICE, Sioux City, Iowa, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE OF 


Towa. Correspondence solicited. 





HE GREENFIELD LIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. Gunn, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


EBEN A. HALL, President. 
GEORGE E. RoGeErs, Treasurer, 
First Policy Issued in November, 1895. 


Assets, December 31, 1895 

Assets, December 31, 1896 

Income for 1896, about 

Insurance in Force, December 31, 1896 


, Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED =: 
Experienced and reliable men for General Agents in Massachusetts. 
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Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


“a ~The Universal Life | nsurance Field Book. 


Jan 
Rate Changes. ----------.------+--+-- ‘+--+ - cee cee ee ee ee ee ee ( ALL NAMES 


















ANNUAL 
PREMIUM. 









DUE. 





Year of 
NAME AND BUSINESS. ADDRESS Birth. | PRESENT INSURANCE. | AMOUNT. KIND OF POLICY. 















42 BL P 1860. 
a srs 


. 








, EXAMPLE. 
To ascertain date of issue, subtract ‘“‘ years in force” from year of first interview ; for NEW YORK LIFE, 
. ; ; : ist Interview, . . . . tg Ist 
month and date look at “‘ when due,” from this subtract year of birth to find age at issue. In — fess gf 
this way you can obtain the age of a policy at any time, or when it will mature. Birth, rer = thle July 
° ge at issue, <s Rv 
ON THIS SHEET.) --- --------.-- we ee ee Se ee ee ee eS ae - ‘Date of Birth. 





PAs. R. LOR, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





ANN'LY. 
S.A.on| iv | KIND AND AMT PROPOSED. Date of Interviews. | Date of Appointm’ts. REMARKS. " ane Settled. 
Qutcy. | Fer. tst. | 2d. | 3d. tst. » 2d. , 3d. ° emium. 
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(All the above are reduced to just 4-5ths of the actual size.) 


At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. . ° 
Aseparate Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 8 of the 


Field Book. 

THE UNIVERSAL LIFE INSURANCE FIELD BOokK is made in four sizes: No. 1, ‘‘ DEMyY,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoYAL”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. 1, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ ROYAL ”’ Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for ket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it J seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large , Spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in % Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

wae oe Cards can be used independent of the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and memhers ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK, 
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éke 
H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 





Todiana, Delaware, District of Columbia, Virginia, W. 
N. Carolina, Tennessee, &. Carolina, Kentucky, Arkansas, 


CENERAL ACENTS;: 


ALBANY, James Henparicx, Boston, Guitp & East 
CHARLESTON, C. T. Lownpzs & oo 
CINCINNATI, J. M. DeCamp 
PHILADELPHIA, Arwoop Smitu. J 
RIcHMOND, Davenport & Co, 
Newark, N. J., Woop & VanSanrt. 


New England, New York, Ohio, Maryland, Pennsylvania, New Jersey, 
Virginia, 


‘Idd ISSISSIN 


WASHINGTON, 
ARIZONA, 


OREGON, 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
WYOMING, NEW MEXICO. 


> 


CHARLES D. HAVEN, Resident Secretary. 
“devzausas quapisey ‘MO'T “AL HONTAVTO 
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GEO. H. MOORE, 
JNO. V. THOMAS, 


Rstablished 1836. 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws ot 
the State of New York, is as follows: 
$9,339,545-33 


LIABILITIES . 5,246,085.00 
SURPLUS 4,093,460. 33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess oF EXPENDITURE in the two years Of.........++0- ‘ 
And INCREASE oF ASSETs in the same time of 

PRrocress of the United States Branch: Net Fire Premiums—1848, ‘$4,519; 1858, $471,988 ; 1868,®$1,739,620 ; 
1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. 

Losses—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 


$2,710,650 
1,110,929 
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FREDERICK A. BISHOP, Pres. CLINTON WEEKS, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


WM. L. SHERRILL, Sec. 


FIRE INSURANCE CoO., 
ATLANTA, GA. 


FREDERICK A, BISHOP, Pres. 


alias 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS. 


SAM’L H. ASHBRIDGE, Presipent. WM. AYRES, Presipenr. 
SAM’L E, L“NDIS, Vice-PRrEsIDENT. . SIMPSON AFRICA, Vics-Presspent- 
ALFRED A. ~PARKS, Sgc’y anp TREAS D. McKEE, Szc’y anp Treas. 


Chartered 1850. Reorganizéd 1897 
FIRE. 


PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
EDWARD W., WICKEY, 
Vice-Pres’t and Treas. 
GeorceE H, Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ Tue Spectator” 


~~) 
Ce fi) 


r) ~~ 
* East CHICAGO yNDIANh- 





. tion PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
BUILDINGS. F 
; By RussELu Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Ling, and 
the one having the Largest Net Surplus. 
January 1, 1897. 
Assets, - - - - 
Caria ano Net Suapwus,  - 








$462,178.22 
318,875.77 


Evcene H. Winstow 
Dang. D, WHITNEY 
S. Wm. Burton 
= Cuas. F. Poccs, Gen. Agt., 
~->—~ No. 164 La Salle St.. CHICAGO. 








+ RAMWAY OFFICIALS & EMPLOYES: . 
ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
3 AGAINST OTHER COMPANIES. * 


2 ANY NOS BUGEHSTSAIG 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent om receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 











READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLSworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Wm. 
ELLsworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 5 


PRICE, $5.00 PER COPY. 








THE SPECTATOR COMPANY, 
PUBLISHERS, 


g5 William Street, New York. 
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BUSINESS STATEMENT OF 


The Bankers Life Association 


©F DES MOINES. 


For the Year Ending December 31, 1897, Eighteenth Year. 





ASSETS. Increase. 
First Mortgage Loans on Real Estate $1,616,187.00 $323,065.00 
Bonds and Other Securities 197,139.06| Dec. 7,543-49 
Guarantee Notes not yet due 661,832.82 50,787.73 
Cash in Banks and Treasury 118,189.30 33,272.56 
With Missouri Insurance Department 1,000.00 
Interest Accrued 40,969.39 4,207.23 
Interest Due and Unpaid (One Loan) 70.00| - 57.67 
Market Value of Bonds over Cost..... 6,744.40 148.57 
Contingent Assets for Mortuary and Expense Purposes, Due Jan., 

1898—Call 59 | 190,007.21 26,345.42 


$430,103.55 


Securities in State Departments $1,814,326.06 $316,625.16 
(Pledged for payment of Certificates.) 














Total Assets $2,832,139.18 























Guarantee Fund $1,871 ,648.00 $258,876.00 
(Pledged by Members for payment of Calls.) 





Surplus Fund $801,197.39 $190,496.65 


(Pledged for Payment of Losses in excess of 1% per annum.) 

















Death Losses Paid to Date $3,049,577-82 | $580,461.00 
Guarantee Deposits Returned 62,717.00 | 11,807.00 





Total Paid to Beneficiaries...... $3,112,294.82 $592,268.00 








Insurance in Force $100,838,000.00| $14,084,000.00 


Insurance Held by 10,169 lowa Members $28,5 32,000.00 $ 3,08 2,000.00 














Designated Depository Banks 260 





Death Claims Not Proven $48,000.00 
4,897.61 
$52,897.61 











Total Expense of Management per $1,000 of Insurance for 1897 
Decrease 








Death Rate, 1897 
Which is less than the average for the last five years. 











Death Losses Proven and Unpaid 





Bonds and Mortgages Past Due and Unpaid 











Attest : EDWARD A. TEMPLE, 
J. C. Burrineton, Cashier. President. 
H. S. Noituen, Auditor. 





